
Minutes

Texas Bond Review Board

Board Meeting

Thursday, November 20, 2008, 10:00 a.m.

Capitol Extension, Room E2.030

1400 N. Congress Avenue

Austin, TX

The Texas Bond Review Board (BRB) convened in a regular meeting at 10:00 a.m., Thursday, November 20, 2008 in the Capitol Extension, Room E2.030, in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Frank Battle, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzalez, Alternate for Comptroller Susan Combs.  Also in attendance were Tom Griess with the Office of the Attorney General, Bond Finance Office staff member and others.
I. Call to Order

Ed Robertson, as Chair, called the meeting to order at 10:15 a.m.  A quorum was present.

II. Approval of Minutes

UPON MOTION BY FRANK BATTLE AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE JULY 8, 2008 PLANNING SESSION, JULY 17, 2008 BOARD MEETING, AUGUST 29 PLANNING SESSION, AUGUST 29, 2008 CALLED BOARD MEETING, SEPTEMBER 9, 2008 PLANNING SESSION, SEPTEMBER 18, 2008 PLANNING SESSION AND THE SEPTEMBER 18, 2008 BOARD MEETING.
III. Public Comment
No public comments
IV. The Board of Regents of the University of Houston System Consolidated Revenue and Refunding Bonds, Series 2008A  

Representatives were excused from attending.


UPON MOTION BY LITA GONZALEZ AND SECOND BY FRANK BATTLE THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE BOARD OF REGENTS OF THE UNIVERSITY OF HOUSTON SYSTEM TO ISSUE ITS BOARD OF REGENTS OF THE UNIVERSITY OF HOUSTON SYSTEM CONSOLIDATED REVENUE AND REFUNDING BONDS, SERIES 2008A IN A MAXIMUM PAR AND NOT-TO-EXCEED AMOUNT OF $140,000,000 INCLUDING PREMIUMS, IF ANY OF WHICH $68,205,000 WILL BE ISSUED AS TUITION REVENUE BONDS AS OUTLINED IN THE APPLICATION DATED NOVEMBER 4, 2008 AND SUPPLEMENTS THROUGH NOVEMBER 11, 2008.
V. EXEMPT – Texas Department of Housing and Community Affairs (TDHCA) Variable Rate Multi-family Mortgage Revenue Refunding (Alta Cullen Apartments) Series (2008) 

Representatives present were: Robbye Meyer, Director of Multifamily Finance, TDHCA; Tom Gouris, Director of Real Estate Analysis, TDHCA; Teresa Morales, Program Administrator, TDHCA; Gary Machak, FA, RBC Capital Markets; Elizabeth Rippy, BC, Vinson & Elkins; Ray Smith, Borrower; and Ed Boze, Boze Capital.
This transaction was on the exempt track and was expected to be approved at the close of business Friday November 21, 2008.

Due to time constraints of this issue, Robbye Meyer requested that this transaction be approved at the November 20th Planning Session. 
Ed Robertson, Chair, recessed the meeting to discuss this request at 10:40 a.m.
Meeting reconvened at 10:53 a.m.

UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ  THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE FOR THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS TO ISSUE ITS TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS VARIABLE RATE MULTI-FAMILY MORTGAGE REVENUE REFUNDING (ALTA CULLEN APARTMENTS) SERIES (2008)  IN A MAXIMUM PAR AND NOT-TO-EXCEED AMOUNT OF $14,000,000 INCLUDING PREMIUMS AS OUTLINED IN THE NOTICE OF INTENT DATED OCTOBER 23, 2008 AND SUPPLEMENTS THROUGH NOVEMBER 13, 2008.
VI. Texas Department of Housing and Community Affairs (TDHCA) Memorandum of Understanding
Representative present was Teresa Morales, Program Administrator, TDHCA.

UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE MEMORANDUM OF UNDERSTANDING WITH THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS AS REQUIRED UNDER TEXAS GOVERNMENT CODE SECTION 2306.358.
VII. The University of Texas System Authorized but Unissued Tuition Revenue Bond Projects

Representatives were excused from attending.

UPON MOTION BY FRANK BATTLE AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE UNIVERSITY OF TEXAS SYSTEM’S TUITION REVENUE BOND PROJECTS FOR FISCAL YEAR 2008 AS OUTLINED IN THE SYSTEM’S REQUEST DATED OCTOBER 28, 2008.
VIII. State of Texas Constitutional Appropriation Bonds (Stephen F. Austin State University) Series 2008 

Representatives were excused from attending.

UPON MOTION BY FRANK BATTLE AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE FOR THE STEPHEN F. AUSTIN STATE UNIVERSITY TO ISSUE ITS STATE OF TEXAS CONSTITUTIONAL APPROPRIATION BONDS (STEPHEN F. AUSTIN STATE UNIVERSITY) SERIES 2008 IN A MAXIMUM PAR AND NOT-TO-EXCEED AMOUNT OF $10,600,000 INCLUDING PREMIUMS, AS OUTLINED IN THE APPLICATION DATED NOVEMBER 4, 2008.
IX. Texas Public Finance Authority Stephen F. Austin State University Revenue Financing System Revenue Bonds, Series 2009

Representatives were excused from attending.

UPON MOTION BY FRANK BATTLE AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE FOR THE TEXAS PUBLIC FINANCE AUTHORITY TO ISSUE ITS TEXAS PUBLIC FINANCE AUTHORITY STEPHEN F. AUSTIN STATE UNIVERSITY REVENUE FINANCING SYSTEM REVENUE BONDS, SERIES 2009 IN A MAXIMUM PAR AND NOT-TO-EXCEED AMOUNT OF $34,000,000 INCLUDING PREMIUMS, AS OUTLINED IN THE APPLICATION DATED NOVEMBER 4, 2008.
X. Board of Regents of the University of North Texas System Revenue Financing System Bonds, Series 2009
Representatives were excused from attending.

UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE FOR THE BOARD OF REGENTS OF THE UNIVERSITY OF NORTH TEXAS SYSTEM TO ISSUE ITS BOARD OF REGENTS OF THE UNIVERSITY OF NORTH TEXAS SYSTEM REVENUE FINANCING SYSTEM BONDS, SERIES 2009 IN A MAXIMUM PAR AND NOT-TO-EXCEED AMOUNT OF $47,145,000 INCLUDING PREMIUMS, AS OUTLINED IN THE APPLICATION DATED NOVEMBER 4, 2008.
XI. EXEMPT   - Texas Transportation Commission Central Texas Turnpike System First Tier Revenue Refunding Bonds Series 2008 in one or more Series or Sub-Series 
This transaction is on the exempt track and will be approved at the close of business Tuesday, December 2 unless called in.
XII. Approval to post for abolishing Title 34 Texas Administrative Code, Part 9, Chapter 181 Subchapter §181.11
UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE POSTING FOR ABOLISHING TITLE 34 TEXAS ADMINISTRATIVE CODE, PART 9, CHAPTER 181 SUBCHAPTER §181.11.
  
XIII. Approval to post for final adoption of changes to Title 34 Texas Administrative Code, Part 9, Chapter 181 Subchapter § 181.2

UPON MOTION BY FRANK BATTLE AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE ADOPTION OF CHANGES AND FINAL POSTING OF TITLE 34 TEXAS ADMINISTRATIVE CODE, PART 9, CHAPTER 181 SUBCHAPTER §181.2. 
 
XIV. Date for next board meeting

The next planning session is scheduled for January 13, 2009 and the board meeting is scheduled for January 22, 2009.
XV. Report from Executive Director

· A draft copy of the Annual Report and the Debt Affordability Study will be delivered for your review and comments on Monday, November 24, 2008. These two reports are due on December 1, 2008. 
· The Swap training with Peter Shapiro was very successful and this afternoon Mr. Shapiro will brief staff on swap analysis procedures.  

· A memo on the suggested statute changes of 1372 will be provided to the Board.  
XVI. Adjourn
There being no further business, the meeting adjourn at 11:20 a.m.

