
Minutes

Texas Bond Review Board

Called Board Meeting

Friday July 15, 2011, 10:00 a.m.

Capitol Extension, Room E2.026

1400 N. Congress Ave.

Austin, TX 78701
The Texas Bond Review Board (BRB) convened in a called board meeting at 10:00 a.m., Friday July 15, 2011 in the Capitol Extension, Room E2.026 in Austin, Texas. Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Don Green, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs and Andrew Blifford, Alternate for Speaker Joe Straus. Also in attendance were Tom Griess with the Office of the Attorney General, Bond Finance Office staff members and others.

I. Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:03 a.m. A quorum was present.
II. Public Comment
There were no public comments.

III. Approval of Minutes
UPON MOTION BY ED ROBERTSON AND SECOND BY KENNETH BESSERMAN, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE MARCH 8, 2011 PLANNING SESSION, THE MARCH 8, 2011 CALLED BOARD MEETING, THE MARCH 17, 2011 BOARD MEETING, THE MAY 10, 2011 PLANNING SESSION, THE MAY 19, 2011 PLANNING SESSION AND THE MAY 19, 2011 BOARD MEETING.
IV. Texas State Technical College System Revenue Financing System Improvement and Refunding Bonds Series 2011

Representatives for TSTC were excused from attending. 
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE TECHNICAL COLLEGE SYSTEM REVENUE FINANCING SYSTEM IMPROVEMENT AND REFUNDING BONDS, SERIES 2011 IN A MAXIMUM PAR AMOUNT NOT TO EXCEED $28,500,000 AND MAXIMUM TOTAL PROCEEDS AMOUNT NOT TO EXCEED $27,877,790 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED JULY 5, 2011 AND SUPPLEMENTS THROUGH JULY 7, 2011.
V. Texas Public Finance Authority State of Texas General Obligation and Refunding Bonds, Taxable Series 2011, in one or more series
Representatives present were Susan Durso, General Counsel, TPFA; John Hernandez, Deputy Director, TPFA and Bill Grimson, Chief Executive Officer, CPRIT. 
UPON MOTION BY ED ROBERTSON AND SECOND BY KENNETH BESSERMAN THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION AND REFUNDING BONDS, TAXABLE SERIES 2011 IN ONE OR MORE SERIES IN A MAXIMUM PAR AMOUNT NOT TO EXCEED $450,000,000 AND MAXIMUM TOTAL PROCEEDS AMOUNT NOT TO EXCEED $452,779,082 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED JULY 1, 2011 AND SUPPLEMENTS THROUGH JULY 7, 2011.
VI. Texas Public Finance Authority State of Texas General Obligation and Refunding Bonds, Series 2011, in one or more series

Representatives present were Susan Durso, General Counsel, TPFA and John Hernandez, Deputy Director, TPFA.
UPON MOTION BY DON GREEN AND SECOND BY ED ROBERTSON THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION AND REFUNDING BONDS, SERIES 2011 IN ONE OR MORE SERIES IN A MAXIMUM PAR AMOUNT NOT TO EXCEED $400,000,000 AND MAXIMUM TOTAL PROCEEDS AMOUNT NOT TO EXCEED $423,787,493 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED JULY 1, 2011 AND SUPPLEMENTS THROUGH JULY 12, 2011.
VII. Texas Public Finance Authority Texas Southern University Revenue Financing System Note, Series A2011-4

This transaction is expected to come before the Board in August.
VIII. EXEMPT – Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Chatham Green Apartments) Series 2011

This application is expected to be submitted around July 20th.

IX. Date for Next Board Meeting

The date for the next scheduled Planning Session is Tuesday, September 13, 2011 and the next Board Meeting is Thursday, September 22, 2011. 

X. Report from the Executive Director

· Five issuers with Hurricane Ike authority have requested extensions on their closing deadlines.

XI. Adjourn

There being no further business, the board meeting adjourned at 10:25 a.m.

