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Minutes

Texas Bond Review Board 

Planning Session

Tuesday, June 10, 2003, 10:00 a.m.

Capitol Extension, Room E2.012
1400 North Congress
Austin, Texas
The Texas Bond Review Board convened in a planning session at 10:00 a.m., Tuesday, June 10, 2003, in Room E2.012 of the Capitol Extension in Austin, Texas.  Present were: Ed Robertson, Alternate for Governor Rick Perry; Larry Soward, Alternate for Lieutenant Governor David Dewhurst; Don Green, Alternate for Speaker Tom Craddick; and Lita Gonzalez, Alternate for Comptroller Carole Keeton Strayhorn.  Also in attendance were Jim Thomassen with the Office of Attorney General, Bond Finance Office staff members and others.

Call to Order

Jim Buie, Executive Director, as Chair, called the meeting to order at 10:00 a.m.  
Approval of Minutes

There were no minutes for approval.  
Discussion of Proposed Issues

A.
Texas Department of Housing and Community Affairs (TDHCA) – Residential Mortgage Revenue Refunding Bonds, Series 2003A and Series 2003B
Representatives present were: Byron Johnson with TDHCA and J. C. Howell with Dain Rauscher, financial advisor.
The application was approved by the Bond Review Board on May 22, 2003, however, it was necessary to amend the structure of the issue based on market conditions.  Four different structures were being considered by the TDHCA that were expected to reduce the interest cost for the overall transaction and provide needed flexibility for the Department to operate the program at a higher level of efficiency.
B.
Texas Department of Housing and Community Affairs (TDHCA) – Multifamily Mortgage Revenue Bonds, Series 2003 (Fountain Circle)
Representatives present were: Robert Onion and Robbye Meyer with TDHCA and J.C. Howell with Dain Rauscher, financial advisor.
The application had been amended to include corrections of the maturity date, rent schedules, and benefit analyses.
C.
Texas Department of Housing and Community Affairs (TDHCA) – Multifamily Mortgage Revenue Bonds, Series 2003 (Stonebrook Villas)
The application was withdrawn by the developer; therefore, there was no discussion.
Other Business

Report from Executive Director

Mr. Buie reported that proposed amendments to the rules for bond review had been accepted by the Texas Register for publication on June 13, 2003.  The 30-day comment period would end on July 13.
The Bond Finance Office would provide information related to the proposed amendments, including:  (1) 5-year history of issues before the Board; (2) impact of new rules had they been in effect for that same 5-year period; (3) list of applications not voted on or not approved.

Discussion was had regarding exemptions from review and tax exemptions for community housing development organizations (CHDO).
Adjourn

The meeting was adjourned at 10:50 a.m.


