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Minutes

Texas Bond Review Board 

Thursday, June 26, 2003, 10:00 a.m.

Capitol Extension, Room E2.012
1400 North Congress
Austin, Texas
The Texas Bond Review Board convened in a regular meeting at 10:00 a.m., Thursday, June 26, 2003, in Room E2.012 of the Capitol Extension in Austin, Texas.  Present were: Ed Robertson, Alternate for Governor Rick Perry; Larry Soward, Alternate for Lieutenant Governor David Dewhurst; Smiley Garcia, representing Speaker Tom Craddick; and Lita Gonzalez, Alternate for Comptroller Carole Keeton Strayhorn.  Also in attendance were Jim Thomassen with the Office of Attorney General, Bond Finance Office staff members and others.

Call to Order

Ed Robertson, as Chair, called the meeting to order at 10:06 a.m.  A quorum was present.  

Consideration of Proposed Issues

A.
Texas Department of Housing and Community Affairs – Variable Rate Demand Multifamily Housing Revenue Bonds, Series 2003 (Fountain Circle 

Representatives present were: 

Robert Onion with TDHCA; and others.
UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS VARIABLE RATE DEMAND MULTIFAMILY HOUSING REVENUE BONDS, TAX EXEMPT SERIES 2003 (FOUNTAIN CIRCLE APARTMENTS), IN AN AMOUNT NOT TO EXCEED $11,500,000, AS OUTLINED IN THE APPLICATION DATED JUNE 3, 2003, AND AS AMENDED JUNE 6, 2003.

B.
Texas Department of Housing and Community Affairs – Residential Mortgage Revenue Refunding Bonds, Series 2003A and Series 2003B (amendment to prior approval)
THIS AGENDA ITEM WAS NOT CONSIDERED, THE REQUEST FOR AMENDMENT HAS BEEN WITHDRAWN.

C.
Texas Department of Housing and Community Affairs – Single Family Mortgage Revenue Refunding Tax-Exempt Commercial Paper Notes, Series A and Series B  (Extension of maximum maturity date from December 31, 2004 to December 31, 2007) 

Representatives present were: 

Robert Onion with TDHCA; and others.
UPON MOTION BY ED ROBERTSON AND SECOND BY LARRY SOWARD, THE TEXAS BOND REVIEW BOARD EXTENDED THE APPROVAL OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS SINGLE FAMILY MORTGAGE REVENUE COMMERCIAL PAPER NOTES, SERIES A AND SERIES B, THROUGH DECEMBER 31, 2007, AS OUTLINED IN THE APPLICATION DATED MAY 6, 2003.
Other Business

A.
Report from Executive Director

Mr. Buie announced that the agency’s staff services officer, Marie Moore, had been named Administrator of the Year for 2003 by the Texas State Agency Business Administrators’ Association (TSABAA).  Mr. Buie and Wayne Roberts, Chair Designee, would attend and participate in a formal presentation on June 27 at the 34th Annual Summer Conference of TSABAA.  It was noted that the recognition and award is also an honor for the agency.
B. Discussion and possible approval for publication of proposed amendments to rules – Title 34 Public Finance, Part IX, Chapter 190 (Private Activity Bond Allocation Program [PAB])

Proposed amendments would track legislative changes to the PAB statutes and a draft had been distributed to the Alternates.   Bond Finance Office staff was authorized to publish the proposed amendments in the Texas Register.

C. Discussion of proposed amendments to rules – Title 34 Public Finance, Part IX, Chapter 181 (Bond Review)  

The proposed rules were published in the Texas Register on June 13, 2003.   The earliest adoption date would be July 14, 2003.  
D. Discussion and possible changes related to future meeting dates

Regular meeting dates for July would be July 8 and July 17.  A preference was expressed to change the board meeting date to July 22.
Adjourn

The meeting was adjourned at 10:55 a.m.


