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Minutes

Texas Bond Review Board

Planning Session

Tuesday, January 4, 2005, 10:00 a.m.

Capitol Extension, Room E2.026
1400 North Congress
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:05 a.m., Tuesday, January 4, 2005, in Room E2.026 of the Capitol Extension in Austin, Texas.  Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn; Jon Heining, Alternate for Lt. Governor David Dewhurst. Also in attendance were Lynn Stuck with the Office of the Attorney General, and Bond Finance Office staff members, and others.
Call to Order

Bob Kline, Executive Director of the Bond Review Board, called the meeting to order at 10:05 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.  
Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline presented a summary of the application.

A. Board of Regents of the University of Houston – Consolidated Revenue Bonds, Series 2005.

This transaction will come before the Board at a later date when the requisite Board of Regents approvals have been obtained.
B.
Texas Public Finance Authority – Texas Public Finance Authority State of Texas General Obligation Commercial Paper Notes (Military Value Revolving Loan Projects), Series 2005

Representatives present were Kim Edwards, Executive Director and Judith Porras, General Counsel from TPFA; Mike Smith, Executive Director and Al Casals from Texas Military Preparedness Commission; Mike McElhaney from the Governor’s Office of Budget and Planning; Richard Donoghue and Carol Polumbo, Bond Counsels from McCall, Parkhurst & Horton; Mike Bartolotta and Tim Peterson, Financial Advisors from First Southwest Company.
C.  Board of Regents of Midwestern State University – Lease Purchase of Passenger Buses

Representatives present were Buck Shaw, Director of Physical Plant and Jonathan Jackamonis, Associate Director of Physical Plant from the Midwestern State University.
D, E, F and G, the 4 Texas Department of Housing and Community Affairs (TDHCA) Multifamily Housing Mortgage Revenue bond transactions have been withdrawn and the Bond Finance Office (BFO) expects Notice of Intents (NOIs) on these transactions on or after January 7 when TDHCA’s Board has considered them for approval.

H.  Texas State Affordable Housing Corporation – Multifamily Housing Revenue Bonds (Marshall Meadows Project), Series 2005

Representatives present were Katherine Closmann, Executive Vice President and Kent Smith, General Counsel from TSAHC; Kathryn Garner and Greg Shields, Bond Counsels from  Andrews & Kurth, LLP; Robin Miller, Financial Advisor from First Southwest Company; Saleem Jafar, Developer/Borrower from Texas Chicory XXV GP, LLC; Edward B. Partridge, Vice President, from ALT, Sole Member 501(c)(3).
Other Business 
Report from Executive Director

Mr. Kline informed the Board that the 2004 Annual Report is now available on the BRB website.  The delay was due to BRB internally generated format changes and requests from agency customers for additional data.
Mr. Kline announced that Texas Public Finance Authority and Texas Bond Review Board will be hosting a Bonds 101 seminar on Wednesday, January 5, 2005, in the REJ building at 9:30 am.  It is open to all legislative staff, the LBB, Controller’s office and others interested in state debt basics.

Also a meeting has been set for Wednesday, January 5, 2005 at 3:00 p.m. at The Texas Bond Review Board with Edwina Carrington, Executive Director of TDHCA, Robbye Meyer in the Multifamily area and Tom Gouris, head of TDHCA’s underwriting department to discuss ways that the BFO and TDHCA can work together more harmoniously in 2005.  Ed Robertson with the Governor’s Office will be in attendance as well as Lynn Stuck, from the Attorney General’s Office. Attending from the Bond Review Board will be Elva Martinez, Patrick Dickson and Bob Kline, Executive Director.  After meeting with TDHCA, Bond Review Board will review possible recommendations for the Board to consider and the Attorney General to review on the exempt issuer process in light of the Bond Review Board’s recent experience with an issuer filing an application for full review and requesting exempt treatment within the body of the application.

On the point of what constitutes Board approval as defined in Section 181.3(d)(1),  Mr. Kline told the Board that BFO will give a full recommendation on this issue after BFO discusses the issue fully with the Attorney General’s Office. 
On legislative initiatives, the Board decided not to take official Board action on any legislative initiatives but wait until the Legislature would ask for information.
Adjourn

There being no further business, the meeting was adjourned at 11:24 a.m.

