
EXEMPT ISSUER - STATE DEBT NOTICE OF INTENT


TEXAS BOND REVIEW BOARD

The undersigned Texas state agency or higher education institution ("Applicant") hereby requests that the Texas Bond Review Board ("Board") grant “Exempt Issuer” approval of the following described debt obligation.  This request is in accordance with Board rules (T.A.C., Title 34, Part 9, Chap. 181, Subchapter A).

All items on this form are required to be filled out.  If a particular item does not apply, please enter "N/A" or "0" (zero), unless otherwise specified.  Please limit responses to space provided.  Please do not edit this form.

	I hereby certify that the following information is true and correct to the best of my knowledge and belief.

Signature of Authorized Official

Printed Name and Title

Date

For questions about this form, contact the BRB:

	State Debt Analysts


(512) 463-1741

brbbfo@brb.texas.gov


	I.  GENERAL INFORMATION

	Name of Agency/Institution
	Contact Name, Title,  Phone Number, & Email

	
	

	Name of Obligation(s) (as will appear on Official Statement)
	Name, Address, Phone Number, & Email of

Manager of Project/Borrower (if different than Issuer)

	
	

	Date Application Submitted
	Managing General Partner, Percentage of Ownership, and Contact Information (If Applicable)

	
	

	Requested Date of BRB Approval/Review
	Bond Issuer’s Board Approval Date

	
	

	Private Activity Bond Reservation Expiration Date
	Anticipated LBB Approval (if required)

	
	

	Anticipated Project Completion Date/

Final Expenditure of Proceeds
	

	
	

	

	2.  PROJECT INFORMATION / USE OF PROCEEDS

	Describe the 1) capital facility(ies) to be constructed or acquired and/or 2) program(s) under which the obligation is being issued.

	

	Cite the enabling act or legislation authorizing the obligation(s) (e.g. HB 1, Capital Budget line item 1.a.1).

	

	Cite the Section of BRB Rules authorizing “Exempt Issuer” status.

	

	Amount of Authorized but Unissued

 GO, Tuition Revenue, or Revenue  Bonds

(after this bond issuance)
	Bond Ratings/Outlooks

	
	Existing:
	

	
	Anticipated:
	


	3.  PROPOSED DEBT OBLIGATION

	Maximum Par Amount 
	Maximum Total Proceeds
	Term of Obligation(s)

	
	
	

	Anticipated Sale Date
	Anticipated Closing Date
	Maturity Date
	Average Life

	
	
	
	

	Swaps Included in Financing?
	Yes
	No
	If Yes, please complete the Derivatives Program Summary.

	Self-supporting?
	
	Yes
	
	
	No
	If no, explain briefly.
	

	TYPE OF FINANCING

(Please mark all that apply.)
	TYPE OF SALE

(Please mark all that apply.)

	
	G.O.
	
	Refunding
	
	Negotiated

	
	Revenue
	
	Taxable
	
	Competitive

	
	Bond
	
	Tax-Exempt
	
	Private Placement (list party below.)

	
	Note
	
	Variable
	
	

	
	Commercial Paper
	
	Fixed Rate
	
	Other (Please specify.)

	
	Other (Please specify.)
	
	CAB
	
	CIB
	
	

	
	
	
	Special Call or Put sought
	

	

	4.  ADDITIONAL FINANCING

	Temporary Debt (Commercial Paper, etc.) Previously Issued in Anticipation of This Obligation

	Type
	Amount

	
	

	

	5.  REFUNDING OBLIGATIONS

	Obligation(s) being refunded:
	

	Amount Refunded
	Mark one
	Anticipated NPV Percent Savings
	Anticipated NPV Cash Savings

	
	
	Advance Refunding
	
	

	
	
	Current Refunding
	
	

	Amount of Refunded Bonds Remaining After Refunding (If Partial Refunding)
	
	

	

	6.  SERVICE PROVIDERS

 (Please mark all that apply.)

	*HUB Categories include:
	AP

Asian-Pacific American
	BA

Black American
	HA

Hispanic American
	NA

Native American
	WO

Woman-Owned
	NO

Not HUB

	
	Name of Firm or Professional Hired
	*HUB Ctgy.
	Quoted Fees
	Quoted Expenses
	Total

	Bond Counsel
	
	
	
	
	

	
	
	
	
	
	

	Financial Advisor(s)
	
	
	
	
	

	
	
	
	
	
	

	Disclosure Counsel
	
	
	
	
	

	Senior Manager
	
	
	
	
	

	Co-Manager(s)
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Underwriters' Counsel
	
	
	
	
	

	
	
	
	
	
	

	Printer/Electronic Distribution
	
	
	
	
	

	Trustee
	
	
	
	
	

	Trustee's Counsel
	
	
	
	
	

	Paying Agent
	
	
	
	
	

	Escrow Agent
	
	
	
	
	

	Escrow Verification
	
	
	
	
	

	Liquidity Provider
	
	
	
	
	

	Placement Agent
	
	
	
	
	

	Servicer
	
	
	
	
	

	Servicer's Counsel
	
	
	
	
	

	Other

(Please specify.)
	
	
	
	
	

	TOTAL
	

	

	7.  OTHER COSTS

(Please mark all that apply.)

	
	Quoted

Fees
	Quoted Expenses
	Total

	Standard & Poor's
	
	
	

	Moody's
	
	
	

	Fitch
	
	
	

	Attorney General
	
	
	

	TDHCA Fee
	
	
	

	Private Activity Fee
	
	
	

	Other (Please specify.)
	
	
	
	

	TOTAL
	

	TOTAL OF SECTIONS 6 AND 7
	

	COST PER BOND
	

	

	8.  UNDERWRITING SPREAD


	
	Quoted

Fees
	Quoted Expenses
	Total

	Takedown/Discount
	
	
	

	Underwriter's Fee/Expenses (excluding counsel's fee)
	
	
	

	Management Fee
	
	
	

	Underwriters' Counsel Fee
	
	
	

	Other (Please specify.)
	
	
	
	

	TOTAL
	

	COST PER BOND
	

	

	9.  CREDIT ENHANCEMENT
(If Applicable)

	Name of Provider
	HUB Ctgy.
	Quoted Fees
	Quoted Expenses
	Total

	
	
	
	
	


	

	10.  OTHER RELEVANT INFORMATION

	Please note if there are any unusual or noteworthy items.



	


This completed form should be emailed to brbbfo@brb.texas.gov.

Please attach the following to your email:

1. Preliminary Official Statement
2. Detailed description of projects to be financed with bond/commercial paper proceeds. 
3. Proposed debt service schedule and bond summary statistics
4. Proposed cash flow schedule (if applicable)
5. Rating summary including rationale
6. Sources & uses statement
7. Timetable of the financing

8. Derivatives Program Summary (if swaps are included in the transaction)

9. Evidence that all necessary approvals for the issuance of the state securities or the project to be financed, including authorization of the Issuer's Board to proceed with the financing, have been obtained (i.e. Board minute order and resolution)
10. Board Memorandum of proposed transaction prepared for issuer’s governing board, if available. If such memorandum is not available, please include any additional relevant/pertinent information in the Other Relevant Information section of the Notice of Intent
11. An additional Energy Savings Performance Contract (ESPC) application must be submitted for any project considered an ESPC. 

12. If this is a charter school application, please see BRB Charter School Checklist for additional information to be submitted with this application
FINAL REPORT FORMS
The BRB requires all bond issuers to file final reports of their transaction 60 days after the closing date of the sale. This allows the BRB to compile state debt information that is used for Appendix A of the state’s official statement.

Final report forms can be downloaded at www.brb.state.tx.us/brbpages/bfo/frforms.html
Please include the following items when submitting your final report:

1. Official Statement

2. Transcript (CD ROM if available)
3. Debt Service Schedule (In Electronic Format – Excel, etc.)
4. Bond Orders & Allotments
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