REQUEST FOR APPROVAL

LEASE PURCHASE APPLICATION

TEXAS BOND REVIEW BOARD

The undersigned Texas state agency or higher education institution ("Applicant") hereby requests that the Texas Bond Review Board ("Board") grant approval of the following described lease purchase agreement.  This request is in accordance with Board rules (T.A.C., Title 34, Part 9, Chap. 181, Subchapter A).

I hereby certify that the following information is true and correct to the best of my knowledge and belief.

	

	Signature of Authorized Official

	
	
	

	Printed Name and Title
	
	Date


The Bond Review Board advises applicants against executing purchase orders prior to Board approval.  Applicants may be subject to cancellation and/or restocking fees in the event that the application is not approved.

All items on this form are required to be filled out.  If a particular item does not apply, please enter "N/A" or "0" (zero), unless otherwise specified.  Please limit responses to space provided.  Use a separate page if additional space is needed.  Do not edit form.

	Please submit 1 signed original and 11 copies to:
	For questions, contact BRB at:

	
Texas Bond Review Board


300 W. 15th St., #409


Austin, TX 78701-1649
	
(512) 463-1741


brbbfo@brb.state.tx.us


	I.  GENERAL INFORMATION

	Name & Mailing Address of Agency/Institution
	Name, Title, Phone Number, & Email of Preparer

	
	

	

	2.  PROJECT INFORMATION

	Describe the equipment and/or real property in detail, including need, purpose, and anticipated useful life.

	

	Reference past applications submitted or past Board approvals that may be relevant to the present application (e.g. multiple financing phases of the same project).  Enter N/A if not applicable.

	

	

	3.  PROPOSED LEASE PURCHASE AGREEMENT

	Anticipated Principal Amount
	Amount to be Refinanced (if any)
	Upfront Costs or Amount of Trade-In

	
	
	

	Interest Rate
	Administrative Fee

	
	

	Financing Period
	Date Agreement Will Be Signed
	Date of First Payment

	
	
	

	Type of Financing

	
	Master Lease Purchase Program (c/o Texas Public Finance Authority)

	
	Vendor providing financing (specify:)
	

	
	Other (specify:)
	


	3.  PROPOSED LEASE PURCHASE AGREEMENT continued

	Are funds for this project included in the current General Appropriations Act?

	
	Yes
	Specify source of funds and attach a copy of the capital budget rider or special provision from the current General Appropriations Act.
	
	No
	Explain briefly.

	
	

	Budget Implications for Future Fiscal Years:  Indicate if the current year's budget will need to be increased in subsequent years to make lease payments.  Indicate any other sources of funds (e.g. federal grants, fee revenue, etc.) anticipated to be available to make lease payments.  If no impact on future budgets, briefly explain.

	

	

	4.  ALTERNATIVE FINANCING METHODS CONSIDERED

	Indicate whether the purchase could be made with cash and provide justification for why lease purchase is the most cost effective financing method.  Identify any cost savings that could be realized by utilizing lease-purchase financing.  Indicate whether cost savings will be guaranteed.  Attach quantitative analysis.

	

	

	5.  APPROVALS

Please mark and attach all applicable items.

	Applicable
	Not Applicable
	

	
	
	Provide a letter from the body (i.e. Board, Commission, Regents, etc.) approving the lease purchase agreement.   Institutions of higher education must provide a letter indicating approval by the governing Regents as well as a letter indicating approval from the Texas Higher Education Coordinating Board.

	
	
	Provide a letter from legal counsel indicating whether the Applicant is currently involved in litigation concerning outstanding debt.

	
	
	If proposing to acquire computer or telecommunications equipment by lease purchase, provide a letter from the Legislative Budget Board indicating approval of current Biennial Operating Plan.

	
	
	If using Master Lease Purchase Program, provide a copy of 1) the current resolution on file with the Texas Public Finance Authority (TPFA).

	
	
	Provide a copy of all financing documents. 

	
	
	Amortization schedule

	
	
	If lease purchasing energy-related equipment through a guaranteed energy savings program, provide an Energy Savings Performance Contract application.

	

	6.  OUTSTANDING LEASE PURCHASE INFORMATION

	
	LP Payment

	Type of Equipment or Real Property
	Original Principal Amount
	Outstanding Principal Amount
	Original Term (# of pymts.)
	Remaining Term (# of pymts.)
	Interest Rate
	Amount (excluding maint.)
	Frequency
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