

Minutes
Texas Bond Review Board
Board Meeting
Thursday, November 15, 2018, 10:00 a.m.
Capitol Extension, Room E2.026
1100 Congress Ave.
Austin, TX 78701


The Texas Bond Review Board (BRB) convened in a Board Meeting at 10:00 a.m., Thursday, November 15, 2018 in the Capitol Extension Room E2.026 in Austin, Texas. Present were Sarah Hicks, Chair and Alternate for Governor Greg Abbott; Joaquin Guadarrama, Alternate for Lieutenant Governor Dan Patrick and Melissa Popkoff, Alternate for Comptroller Glenn Hegar. Also in attendance were Leslie Brock and Rosalind Hunt with the Office of the Attorney General, Bond Finance Office staff members and others.

I. Call to Order

Sarah Hicks, as Chair, called the meeting to order at 10:00 a.m. A quorum was present.


II. Approval of Minutes

UPON MOTION BY JOAQUIN GUADARRAMA AND SECOND BY MELISSA POPKOFF, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE SEPTEMBER 11, 2018 PLANNING SESSION AND THE SEPTEMBER 20, 2018 BOARD MEETING. 


III. Public Comment

There was no public comment.


IV. Texas Water Development Board Request for Waiver of Texas Water Code 17.0112(a) related to the Economically Distressed Areas Program pursuant to Texas Water Code 17.0112(b)

Representatives present were: Georgia Sanchez, Development Fund Manager, TWDB; Rebecca Trevino, Chief Financial Officer, TWDB; Todd Chenoweth, General Counsel, TWDB; and Jessica Zuba, Deputy Executive Administrator, TWDB.

UPON MOTION BY MELISSA POPKOFF AND SECOND BY SARAH HICKS, THE TEXAS BOND REVIEW BOARD MOVED TO ADOPT A RESOLUTION GRANTING A WAIVER TO THE TEXAS WATER DEVELOPMENT BOARD UNDER TEXAS WATER CODE SECTION 17.0112(b), AUTHORIZING THE WATER DEVELOPMENT BOARD TO ISSUE ECONOMICALLY DISTRESSED AREAS PROGRAM BONDS IN STATE FISCAL YEAR 2019 IN AN AMOUNT NOT TO EXCEED $53,492,380 ON THE GROUNDS THAT CURRENTLY THERE IS NOT A SUFFICIENT AMOUNT OF BONDS TO MEET PROGRAM NEEDS DURING THIS FISCAL YEAR AND THAT THE PUBLIC HEALTH AND SAFETY REQUIRE IMMEDIATE AUTHORIZATION OF ADDITIONAL BONDS.


V. Texas Department of Housing and Community Affairs Request for Annual Waiver of the Section 2306.142(l) Requirements pursuant to Texas Government Code 2306.142(m) for calendar year 2019

Representatives present were: Monica Galuski, Director of Bond Finance and Chief Investment Officer, TDHCA; and Elizabeth Bowes, Partner, Bracewell. 

[bookmark: _Hlk525204110]UPON MOTION BY JOAQUIN GUADARAMMA AND SECOND BY MELISSA POPKOFF, THE TEXAS BOND REVIEW BOARD WAIVES THE REQUIREMENTS OF SECTION 2306.142(l) OF THE TEXAS GOVERNMENT CODE PURSUANT TO SECTION 2306.142(m) BASED ON TDHCA’S DETERMINATION THAT IT IS UNFEASIBLE OR WILL DAMAGE THE FINANCIAL CONDITION OF TDHCA TO ISSUE BONDS WITH THE RESTRICTIONS CONTAINED IN SECTION 2306.142(l) OF THE TEXAS GOVERNMENT CODE.


VI. Texas State Affordable Housing Corporation Multifamily Housing Revenue Note (Ventura at Fairgrounds Apartments) Series 2018

[bookmark: _Hlk525204390]Representatives present were: David Danenfelzer, Senior Director, Development Finance, TSAHC; Robert Dransfield, Bond Counsel, Norton Rose Fulbright LP; and Neal Route, Senior Development Associate, Dominium. 

Upon discussion regarding the status of the Texas State Affordable Housing Corporation’s approval of the bond resolution for agenda item VI, Chairwoman Hicks moved to recess the meeting at 10:10 a.m.  

[bookmark: _GoBack]The meeting reconvened at 10:19 a.m., at which time Rob Latsha presented agenda item XI - Report from the Executive Director.  The Board members’ discussion regarding the status of agenda item VI resumed.  Chairwoman Hicks moved to recess the meeting again at 10:23 a.m.  

The meeting reconvened at 10:32 a.m. and David Danenfelzer confirmed that the Texas State Affordable Housing Corporation passed both the Multifamily Housing Revenue Note (Ventura at Fairgrounds Apartments) Series 2018 and the Multifamily Housing Revenue Note (Ventura at Tradewinds Apartments) Series 2018 at its meeting held on November 15, 2018.

UPON MOTION BY MELISSA POPKOFF AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS STATE AFFORDABLE HOUSING CORPORATION MULTIFAMILY HOUSING REVENUE NOTE (VENTURA AT FAIRGROUNDS APARTMENTS) SERIES 2018 IN A MAXIMUM PAR AMOUNT AND TOTAL PROCEEDS AMOUNT OF $40,000,000, INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED OCTOBER 30, 2018 AND SUPPLEMENTS THROUGH NOVEMBER 15, 2018. 


VII. Texas State Affordable Housing Corporation Multifamily Housing Revenue Note (Ventura at Tradewinds Apartments) Series 2018

Representatives present were: David Danenfelzer – Senior Director, Development Finance, TSAHC; Robert Dransfield – Bond Counsel, Norton Rose Fulbright LP; and, Neal Route – Senior Development Associate, Dominium. 

UPON MOTION BY JOAQUIN GUADARAMMA AND SECOND BY MELISSA POPKOFF, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS STATE AFFORDABLE HOUSING CORPORATION MULTIFAMILY HOUSING REVENUE NOTE (VENTURA AT TRADEWINDS APARTMENTS) SERIES 2018 IN A MAXIMUM PAR AMOUNT AND TOTAL PROCEEDS AMOUNT OF $30,000,000, INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED OCTOBER 30, 2018 AND SUPPLEMENTS THROUGH NOVEMBER 15, 2018. 


VIII. EXEMPT – Texas Higher Education Coordinating Board State of Texas (General Obligation Bonds) College Student Loan Refunding Bonds, Series 2018

This application was approved on the BRB EXEMPT track on Wednesday, November 7, 2018 at 5pm.   


IX. EXEMPT – Texas Higher Education Coordinating Board State of Texas (General Obligation Bonds) College Student Loan Bonds, Series 2019 

This application was approved on the BRB EXEMPT track on Wednesday, November 7, 2018 at 5pm.   


X. Date for Next Board Meeting

The next planning session is scheduled for Monday, January 7, 2019 to accommodate opening day of the 86th Legislative Session on Tuesday, January 8, 2019.  The next Board Meeting is scheduled for Thursday, January 17, 2019 in Capitol Extension Room E2.026.
 

XI. Report from the Executive Director

· Staff has begun working on the tables and charts for the fiscal year 2018 local government debt report. Staff plans to publish this report to the agency’s website either late December or early January.
· BRB staff expects the 2019 PAB volume cap to be in excess of $3.00 billion.
· A copy of the fiscal year 2018 Historically Underutilized Business (HUB) report will be posted to the agency’s website today.  Staff plans to send a draft copy of the fiscal year 2018 State Debt Annual Report to the Board for review on Tuesday, November 20th.  Staff plans to publish the final version on the agency’s website by Friday, November 30th.  
· The next Texas Public Finance Seminar is scheduled for Tuesday, December 4, 2018 in the Legislative Conference Center. Karina Davis, Senate Parliamentarian, has agreed to give a presentation on the Texas Legislative Process. 


XII. Adjourn

There being no further business, the Board Meeting was adjourned at 10:35 a.m.
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