


Minutes
Texas Bond Review Board
Board Meeting
Thursday January 23, 2014, 2:00 p.m. 
Capitol Extension, Room E2.026
1400 N. Congress Ave.
Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a Board Meeting in the Capitol Extension, Room E2.026 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Hasan Mack, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs; and Andrew Blifford, Alternate for Speaker Joe Straus. Also in attendance were Stephanie Leibe with the Office of the Attorney General, Bond Finance Office staff members and others.

I. Call to Order

Ed Robertson, as Chair, called the meeting to order at 2:04 p.m. A quorum was present.

II. Approval of Minutes

UPON MOTION BY KENNETH BESSERMAN AND SECOND BY HASAN MACK, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE NOVEMBER 8, 2013 PLANNING SESSION, NOVEMBER 8, 2013 CALLED BOARD MEETING AND THE NOVEMBER 21, 2013 BOARD MEETING.  

III. Public Comment

There were no public comments.

IV. Texas Public Finance Authority State of Texas General Obligation Commercial Paper Notes, Series 2008 (Texas Parks and Wildlife Department and Texas Military Department)

Representatives present were: John Hernandez, Interim Executive Director, TPFA; Pamela Scivicque, Business Manager, TPFA; John Barton, Senior Bond Analyst, TPFA; Richard McMonagle, Division Director, Infrastructure Division, TPWD; Joseph Molis, Branch Manager, Administration and Finance, Infrastructure Division, TPWD; Pam Darden, Chief Financial Officer, TMD; Amanda Hafer, Deputy Chief Financial Officer, TMD.

UPON MOTION BY KENNETH BESSERMAN AND SECOND BY HASAN MACK, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER NOTES, SERIES 2008 TO FINANCE CAPITAL EXPENSES RELATED TO DEFERRED MAINTENANCE PROJECTS AND REPAIRS FOR THE TEXAS PARKS AND WILDLIFE DEPARTMENT AND TEXAS MILITARY DEPARTMENT IN A TOTAL AMOUNT OF $13,500,000 PLUS THE COSTS OF ISSUANCE AND RELATED ADMINISTRATIVE COSTS, IF ANY AS OUTLINED IN THE APPLICATION DATED JANUARY 2, 2014 AND SUPPLEMENTS THROUGH JANUARY 22, 2014.

V. Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Decatur-Angle Apartments) Series 2014

Representatives present were: Teresa Morales, Multifamily Division Manager, TDHCA; Elizabeth Bowes, Bond Counsel, Bracewell & Giuliani; Gary Machak, Financial Advisor, George K. Baum & Co.; Jason Archiega, Development Project Manager, NRP Group.

UPON MOTION BY ED ROBERTSON AND SECOND BY HASAN MACK, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (DECATUR-ANGLE APARTMENTS) SERIES 2014 IN A MAXIMUM PAR AND TOTAL PROCEEDS AMOUNT OF $23,000,000 INCLUDING PREMIUMS, IF ANY AS OUTLINED IN THE APPLICATION DATED JANUARY 7, 2014 AND SUPPLEMENTS THROUGH JANUARY 14, 2014.


VI. EXEMPT – Grand Parkway Transportation Corporation Grand Parkway System Toll Revenue Refunding Obligations (in one or more Series of Bonds, Notes or other Obligations)

Representatives present were: Benjamin Asher, Innovative Financing/Debt Management Officer. 

This transaction is on the exempt tracked, and the 6-day review period ends at the close of business on Thursday, January 30, 2014. 


VII. Approval of Statement of Work for Database Initiative

Representatives present were: Hiram Kuykendall, Chief Technology Officer, MicroAssist; Joachim Strenk, VP of Business Development, MicroAssist.

Administrative law staff advised the board on the proper language for the motions for the Statement of Work.

UPON MOTION BY KENNETH BESSERMAN AND SECOND BY HASAN MACK, THE TEXAS BOND REVIEW BOARD MOVED TO AUTHORIZE THE BOND REVIEW BOARD TO ENTER INTO A STATEMENT OF WORK CONTRACT WITH MICROASSIST TO UPGRADE AND MIGRATE THE AGENCY’S BOND TRACKING AND REPORTING SYSTEM AND TO AUTHORIZE THE EXECUTIVE DIRECTOR TO EXECUTE THE CONTRACT ON BEHALF OF THE BOND REVIEW BOARD.
	


VIII. Date for Next Board Meeting

The next scheduled Planning Session is on Tuesday, March 11, 2014, and the next scheduled Board Meeting is on Thursday, March 20, 2014.

IX. Report from the Executive Director

· Staff is completing the Debt Affordability Study. The draft will be sent to the Board by February 7, 2014. 
· The Local data for fiscal 2013 is on the website.

X. Adjourn

There being no further business, the meeting adjourned at 2:25 p.m.









