


Minutes
Texas Bond Review Board
Board Meeting
Thursday, March 21, 2013, 10:00 a.m.
R.E. Johnson Building, Central Conference Room
1501 N. Congress Ave.
Austin, TX 78701


The Texas Bond Review Board (BRB) convened in a Board Meeting at 10:00 a.m., Thursday, March 21, 2013 in the R.E. Johnson Building, Central Conference Room in Austin, Texas. Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Kenneth Besserman, Alternate for Comptroller Susan Combs; and Jamie Dudensing, Alternate for Lieutenant Governor David Dewhurst. Also in attendance were Stephanie Leibe with the Office of the Attorney General, Bond Finance Office staff members and others.

I. Call to Order

Ed Robertson, as Chair, called the meeting to order at 10:10 a.m. A quorum was present.

II. Approval of Minutes

UPON MOTION BY KENNETH BESSERMAN AND SECOND BY JAMIE DUDENSING, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE JANUARY 8, 2013 PLANNING SESSIONS, AND THE JANUARY 17, 2013 BOARD MEETING.

III. Public Comment

Scott Swain is a concerned citizen who provided public comment about the construction of a multifamily housing development to be called the Waters at Willow Run Apartments discussed as item VIII below.

IV. Texas Water Development Board Debt Reclassification from Not-Self Supporting to Self Supporting for the State Participation Program Bonds Series 2010C 

Representative present was Piper Montemayor, Debt Portfolio Manager

UPON MOTION BY KENNETH BESSERMAN AND SECOND BY JAMIE DUDENSING, THE TEXAS BOND REVIEW BOARD APPROVED TO AUTHORIZE THE EXECUTIVE DIRECTOR TO CERTIFY TO THE LEGISLATIVE BUDGET BOARD THAT THE OUTSTANDING INDEBTEDNESS OF THE TEXAS WATER DEVELOPMENT BOARD IN THE STATE PARTICIPATION PROGRAM REFERENCED IN THE CERTIFICATE OF THE TEXAS WATER DEVELOPMENT BOARD REGARDING DEMONSTRATION OF SELF-SUPPORTING STATE DEBT PURSUANT TO ARTICLE III, SECTION 49-J OF THE TEXAS CONSTITUTION EXECUTED BY THE EXECUTIVE ADMINISTRATOR OF THE TEXAS WATER DEVELOPMENT BOARD ON FEBRUARY 1, 2013 IS HEREBY DESIGNATED AS SELF-SUPPORTING AND NO LONGER REQUIRES PAYMENT FROM THE GENERAL REVENUES OF THE STATE.

V. Texas Department of Housing and Community Affairs Single Family Mortgage Revenue Refunding Bonds, 2013 Series A (Taxable)

Representatives present were: Timothy Nelson, Director of Bond Finance, TDHCA; Elizabeth Bowes, Bond Counsel, Bracewell & Guiliani.

UPON MOTION BY JAMIE DUDENSING AND SECOND BY KENNETH BESSERMAN, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS SINGLE FAMILY MORTGAGE REVENUE REFUNDING BONDS, 2013 SERIES A (TAXABLE) IN A TOTAL PAR AND MAXIMUM PROCEEDS AMOUNT OF $44,160,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED MARCH 5, 2013 AND SUPPLEMENTS THROUGH MARCH 8, 2013. 


VI. Texas State Technical College Waco Lease Purchase (Furniture, Fixtures and Equipment for East Williamson County Higher Education Center at Hutto)

TSTC representatives were excused from attending.

UPON MOTION BY ED ROBERTSON AND SECOND BY KENNETH BESSERMAN, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS STATE TECHNICAL COLLEGE TO FINANCE THE TOTAL COST OF $2,200,000 FOR FURNITURE, FIXTURES AND EQUIPMENT FOR THE MULTI-INSTITUTION TEACHING CENTER THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM AS OUTLINED IN THE APPLICATION DATED MARCH 1, 2013 AND SUPPLEMENTS THROUGH MARCH 6, 2013.


VII. EXEMPT - Grand Parkway Transportation Corporation Grand Parkway System Revenue Obligations (in one or more Series of Bonds, Notes or other Obligations)

An updated Exempt Issuer Notice of Intent was received on Monday March 18, 2013 and staff will continue its review of this transaction. 


VIII. Texas Department of Housing and Community Affairs The Waters at Willow Run Multifamily Housing Revenue Bonds Series 2013

Representatives present were: Teresa Morales, Multifamily Finance Specialist, TDHCA; Cameron Dorsey, Director of Multifamily Finance, TDHCA; Barbara Deane, General Counsel, TDHCA; Elizabeth Bowes, Bond Counsel, Bracewell & Guiliani; Barton Withrow, Financial Advisor, George K. Baum and Co.; Dan Dill, Merchant Capital; Michael Nguyen, Atlantic Housing Foundation; Nicole Flores, City Real Estate Advisors.
UPON MOTION BY ED ROBERTSON AND SECOND BY KENNETH BESSERMAN, THE TEXAS BOND REVIEW BOARD MOVED TO DEFER TAKING ACTION ON THE APPROVAL OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (THE WATERS AT WILLOW RUN APARTMENTS) SERIES 2013 PURSUANT TO TEXAS ADMINISTRATIVE CODE TITLE 34, PART 9, SUBCHAPTER A, RULE §181.4.


IX. Executive Session pursuant to Section 551.074, Texas Government Code to deliberate with respect to the duties, evaluation, and compensation of the Executive Director

The Board did not go into Executive Session. 


X. Consideration and action, if any, with respect to the previous agenda item

No action was taken on this item.

XI. Date for Next Board Meeting

The next scheduled Planning Session is on Tuesday, May 14, 2013 and next scheduled Board Meeting is on Thursday, May 23, 2013.

XII. Report from the Executive Director

· Staff provided an updated list of legislation affecting the Bond Review Board including HB 14, SB 14, SB 636, HB 1805 and SB 1652 all relating to transparency. 
· Staff gave testimony on Monday, March 18, 2013 on SB 14 and HB 14.
· The Bond Review Board has received 820 local bond issues that need to be processed which is an increase of 5% from this time last year. 
· Staff has begun reconciling state debt as of February 28, 2013.


XIII. Adjourn

There being no further business to discuss, the Board meeting adjourned at 10:39 am.











	

