

Minutes
Texas Bond Review Board
Board Meeting
Thursday, September 21, 2023, 10:00 a.m.
Capitol Extension, Room E2.028
And Videoconference Meeting 
1100 Congress Ave.
Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a Board Meeting at 10:00 a.m., Thursday, September 21, 2023, in Room E2.028 of the Capitol Extension and via videoconference as authorized under Texas Government Code section 551.127. Present were Austin Holder, Chair and Alternate for Governor Greg Abbott; Joaquin Guadarrama, Alternate for Lieutenant Governor Dan Patrick; and Piper Montemayor, Alternate for Comptroller Glenn Hegar. Also, in attendance were Leslie Brock and Doug Bryant with the Office of the Attorney General, Bond Finance Office staff members, and others.


I. Call to Order

Austin Holder, as Chair, called the meeting to order at 10:08 a.m. He announced that this meeting will be held by videoconference call pursuant to Texas Government Code section 551.127. This meeting may include participation from one or more Bond Review Board members by remote videoconference. In accordance with the Texas Open Meetings Act, Bond Review Board members participating by videoconference shall be considered as being present for all purposes in the meeting. A quorum was present.


II. Approval of Minutes

UPON MOTION BY PIPER MONTEMAYOR AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FROM THE JULY 11, 2023, PLANNING SESSION AND JULY 20, 2023, BOARD MEETING.


III. Public Comment

There was no public comment.


IV. Texas State Affordable Housing Corporation Multifamily Housing Revenue Bonds (Norman Commons) Series 2023

[bookmark: _Hlk130369373]Representative present was David Danenfelzer, Senior Director, TSAHC.  

UPON MOTION BY PIPER MONTEMAYOR AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS STATE AFFORDABLE HOUSING CORPORATION MULTIFAMILY HOUSING REVENUE BONDS (NORMAN COMMONS) SERIES 2023 WITH A MAXIMUM PAR AMOUNT AND A MAXIMUM TOTAL PROCEEDS AMOUNT NOT TO EXCEED $38,000,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED AUGUST 25, 2023, AND SUPPLEMENTS THROUGH SEPTEMBER 19, 2023.


V. Texas Public Finance Authority State of Texas General Obligation Commercial Paper Notes (Texas Agricultural Finance Authority Rural Economic Development Finance Program) Taxable Series 2023

Representatives present were Lee Deviney, Executive Director, TPFA; and Bon Weir, Bond Financing Specialist, TDA.   

[bookmark: _Hlk108697357]UPON MOTION BY JOAQUIN GUADARRAMA AND SECOND BY PIPER MONTEMAYOR, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF COMMERCIAL PAPER NOTES DURING FISCAL YEAR 2024 FOR THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER NOTES (TEXAS AGRICULTURAL FINANCE AUTHORITY RURAL ECONOMIC DEVELOPMENT FINANCE PROGRAM) TAXABLE SERIES 2023 TO PROVIDE FINANCING ASSISTANCE LIMITED TO THE TEXAS RURAL COMMUNITY LOAN PROGRAM ONLY WITH AN AGGREGATE AMOUNT OUTSTANDING AT ANY ONE TIME NOT TO EXCEED $6,000,000 INCLUDING THE COSTS OF ISSUANCE AND RELATED ADMINISTRATIVE COSTS, IF ANY, AS OUTLINED IN THE APPLICATION DATED AUGUST 28, 2023, AND SUPPLEMENTS THROUGH SEPTEMBER 20, 2023.


VI. Title 34 Texas Administrative Code, Part 9, Chapter 181 Bond Review Board Rules, Proposed New Rule §181.11

The BRB is proposing a new administrative code rule based on the passage of House Bill 1038 by the 88th Legislature. This new rule aims to grant the Board the authority to gather relevant information from state agencies. 

[bookmark: _Hlk146093710]BRB staff received comments from one state agency. Staff will digest the comments, incorporate any changes necessary so the Board may take action on a future date. The rules were published in the register on August 18, 2023, so any adoption would need to occur within 6 months, February 14, 2024.


VII. Title 34 Texas Administrative Code, Part 9, Chapter 190 Allocation of State’s Limit on Certain Private Activity Bonds, §§ 190.1, 190.2, 190.3, 190.4, 190.5, 190.6, and 190.8

The BRB proposes updates and clarifications to its administrative code rules based on the passage of House Bill 1766 by the 88th Legislature.  

The Texas Register 30-day comment period expired on Sunday, September 17, 2023. BRB staff received one comment. 

UPON MOTION BY PIPER MONTEMAYOR AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD ADOPTED THE PROPOSED CHANGES TO TITLE 34 TEXAS ADMINISTRATIVE CODE, PART 9, CHAPTER 190, SECTIONS 190.1, 190.2, 190.3, 190.4, 190.5, 190.6, AND 190.8.


VIII. Date for Next Board Meeting
[bookmark: _Hlk62109710]
TPFA has requested a called meeting in October. Staff is looking at October 10th and the 19th as tentative options. We also have a Board Meeting scheduled for November.  


IX. Report from the Executive Director

· [bookmark: _Hlk62109809]The BRB received approximately 1,538 local debt issuances for processing during fiscal year 2023. In October, staff will begin the local closeout process and finalize the data. Staff will publish the local data in the state debt annual report on December 1st and subsequently will publish a local annual report at a later date.  
· As of fiscal year-end 2023, the Private Activity Bond program had provided a total of $2.1 million in general revenue deposits and application fees. This amount of fees is the most collected by the BRB for the PAB program in one fiscal year.  
· BRB staff is tentatively scheduling the 2024 program year Private Activity Bond lottery for Wednesday, November 8th at 10am. We plan to hold the meeting in Room 402 of the Clements Building and via videoconference.  
· State debt annual reports for fiscal year-end 2023 were due to BRB staff on Friday, September 15th. Staff is reconciling state debt outstanding and will include this information in our reports.     
· BRB staff is designing a new online portal for data entry. We are still developing the schematic framework.   


X. Adjourn

There being no further business, the Board Meeting was adjourned at 10:21 a.m.
7

