

Minutes
Texas Bond Review Board
Board Meeting
Thursday, September 17, 2015, 10:00 a.m.
Capitol Extension, Room E2.026
1400 N. Congress Ave.
Austin, TX 78701


The Texas Bond Review Board (BRB) convened in a Board Meeting at 10:00 a.m., Thursday, September 17, 2015 in the Capitol Extension Room E2.026 in Austin, Texas. Present were Ky Ash, Chair and Alternate for Governor Greg Abbott; Joaquin Guadarrama, Alternate for Lieutenant Governor Dan Patrick; and Piper Montemayor, Alternate for Comptroller Glenn Hegar. Also in attendance was Leslie Brock with the Office of the Attorney General, Bond Finance Office staff members and others.

I. Call to Order

Ky Ash, as Chair, called the meeting to order at 10:02 a.m. A quorum was present.


II. Approval of Minutes

UPON MOTION BY PIPER MONTEMAYOR AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE JULY 14, 2015 PLANNING SESSION, THE JULY 23, 2015 BOARD MEETING AND THE AUGUST 18, 2015 CALLED BOARD MEETING.  


III. Public Comment

There was no public comment.


IV. Texas Water Development Board State Water Implementation Revenue Fund for Texas Revenue Bonds Series 2015A & 2015B

Representatives present were: Bech Bruun, Chairman, TWDB; Lauren Graber, Chief of Staff for Bech Bruun, TWDB; Les Trobman, General Counsel, TWDB; Cindy Demers, Chief Financial Officer, TWDB; David Duran, Financial Analyst, TWDB; Anne Burger-Entrekin, Financial Advisor, First Southwest Company; Paul Jack, Financial Advisor, Estrada Hinojosa & Co.

UPON MOTION BY PIPER MONTEMAYOR AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED TEXAS WATER DEVELOPMENT BOARD STATE WATER IMPLEMENTATION REVENUE FUND FOR TEXAS REVENUE BONDS SERIES 2015A (MASTER TRUST) AND TAXABLE SERIES 2015B (MASTER TRUST) IN A MAXIMUM PAR AND MAXIMUM PROCEEDS AMOUNT OF $996,905,000 AND $15,595,000, RESPECTIVELY, INCLUDING PREMIUMS, IF ANY AS OUTLINED IN THE APPLICATION DATED JULY 28, 2015 AND SUPPLEMENTS THROUGH SEPTEMBER 14, 2015 WITH THE REQUIREMENT TO NOTIFY THE BOND REVIEW BOARD OF ANY ADDITIONAL TRANSFERS FROM SWIFT TO SWIRFT RELATED TO THE SERIES 2015 BONDS.


V. EXEMPT - Texas Higher Education Coordinating Board College Student Loan Bonds Series 2016

This application has been submitted on the Exempt track and staff is waiting for a completed application.


VI. Texas State Technical College Fort Bend County and Legacy Equipment Financing

Representative present was: Lee Deviney, Executive Director, TPFA.

UPON MOTION BY KY ASH AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS STATE TECHNICAL COLLEGE LEASE PURCHASE THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY MASTER LEASE PURCHASE PROGRAM IN AN AMOUNT NOT TO EXCEED $10,000,000 TO FINANCE THE PURCHASE OF FURNISHINGS AND EQUIPMENT, PRIMARILY INDUSTRIAL-INSTRUCTIONAL EQUIPMENT, FOR VARIOUS TSTC PROJECTS AS OUTLINED IN THE APPLICATION DATED AUGUST 28, 2015 AND SUPPLEMENTS THROUGH SEPTEMBER 9, 2015.


VII. Texas Public Finance Authority State of Texas General Obligation and Refunding Bonds, Taxable Series 2015C

Representatives present were: Lee Deviney, Executive Director, TPFA; Heidi McConnell, Chief Operating Officer, CPRIT.

UPON MOTION BY KY ASH AND SECOND BY JOAQUIN GUADARRAMA THE TEXAS BOND REVIEW BOARD, WITH A VOTE OF 2 TO 1 WITH PIPER MONTEMAYOR VOTING IN OPPOSITION TO THE ISSUANCE, APPROVED THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION AND REFUNDING BONDS, SERIES 2015C IN ONE OR MORE SERIES IN A MAXIMUM PAR AND TOTAL PROCEEDS AMOUNT OF $445,000,000 INCLUDING PREMIUMS, IF ANY AS OUTLINED IN THE APPLICATION DATED SEPTEMBER 1, 2015 AND SUPPLEMENTS THROUGH SEPTEMBER 10, 2015.


VIII. Texas Department of Housing and Community Affairs Single Family Mortgage Revenue Refunding Bonds 2015 Series A (Taxable) and Single Family Mortgage Revenue Bonds 2015 Series B and consideration of waiver pursuant to Texas Government Code 2306.142(m)

Representatives present were: Monica Galuski, Director of Bond Finance, TDHCA; Cathy Gutierrez, Director of Texas Homeownership Division, TDHCA; Heather Hodnett, Manager of Single Family Finance, TDHCA; Barton Withrow, Financial Advisor, George K. Baum; Elizabeth Bowes, Bond Counsel, Bracewell & Giuliani.

UPON MOTION BY KY ASH AND SECOND BY PIPER MONTEMAYOR, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS SINGLE FAMILY MORTGAGE REVENUE REFUNDING BONDS 2015 SERIES A (TAXABLE) AND SINGLE FAMILY MORTGAGE REVENUE BONDS 2015 SERIES B IN AN AGGREGATE PAR AMOUNT OF $69,740,000 AND MAXIMUM PROCEEDS AMOUNT OF $71,832,200 INCLUDING PREMIUMS, IF ANY AS OUTLINED IN THE APPLICATION DATED AUGUST 31, 2015 AND SUPPLEMENTS THROUGH SEPTEMBER 15, 2015.

IN ADDITION, IN CONNECTION WITH THE ISSUANCE OF THE 2015 SERIES A AND SERIES B BONDS AND IN ACCORDANCE WITH SECTION 2306.142(m) OF THE TEXAS GOVERNMENT CODE, THE BOND REVIEW BOARD WAIVES THE REQUIREMENTS OF SECTION 2306.142(l) OF THE TEXAS GOVERNMENT CODE BASED ON TDHCA’S DETERMINATION THAT IT IS UNFEASIBLE OR WILL DAMAGE THE FINANCIAL CONDITION OF TDHCA TO ISSUE BONDS WITH THE RESTRICTIONS CONTAINED IN SECTION 2306.142(l) OF THE TEXAS GOVERNMENT CODE.


IX. Date for Next Board Meeting

The next scheduled Planning Session is on Tuesday, November 10, 2015 and the next scheduled Board Meeting is on Thursday, November 19, 2015.


X. Report from the Executive Director
· The agency continues the database upgrade project. 
· Staff has begun reconciliation for both state and local government debt.
· Drafts of the State Annual Debt report and Local Government Annual Report will be sent to the board in late November and mid December, respectively.


XI. Adjourn

There being no further business, the board meeting was adjourned at 10:15 a.m.

