

Minutes
Texas Bond Review Board
Board Meeting
[bookmark: _Hlk149290120]Thursday, September 18, 2025, 10:00 a.m. 
[bookmark: _Hlk173762394]Room 407A Clements Building
And Videoconference Meeting 
300 W. 15th Street
Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a Board Meeting at 10:00 a.m., Thursday, September 18, 2025, in Clements Building, Room 407A and via videoconference as authorized under Texas Government Code section 551.127. Present were Brady Franks, Chair and Alternate for Governor Greg Abbott; Joaquin Guadarrama, Alternate for Lieutenant Governor Dan Patrick; Andrew Blifford, Alternate for Speaker Dustin Burrows, and  Kimberly Edwards (via Videoconference), Alternate for Acting Comptroller Kelly Hancock. Also, in attendance was Benita Prol with the Office of the Attorney General, Bond Finance Office staff members, and others.

I. Call to Order / Establishment of Quorum 

Brady Franks, as Chair, called the meeting to order at 10:00 a.m. He announced that this meeting will be held by videoconference call pursuant to Texas Government Code section 551.127. This meeting may include participation from one or more Bond Review Board members by remote videoconference. In accordance with the Texas Open Meetings Act, Bond Review Board members participating by videoconference shall be considered as being present for all purposes in the meeting. A quorum was present.

II. [bookmark: _Hlk166657697]Approval of Minutes from July Planning Session and Board Meeting

UPON MOTION BY JOAQUIN GUADARRAMA AND SECOND BY KIMBERLY EDWARDS, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FROM THE JULY 15, 2025 PLANNING SESSION AND JULY 17, 2025, BOARD MEETING.

III. Public Comment

There was no public comment.

IV. Texas Comptroller of Public Accounts Purchase of mainframe through the Texas Public Finance Authority Master Lease Purchase Program

Representatives present for CPA:
Maria Larsen, I.T. Asset & Contract Manager
Ruth Doss, I.T. Mainframe Services Manager

Representatives present for TPFA:
John Hernandez, Deputy Director
Matt Berry, Financial Analyst

[bookmark: _Hlk523391127]UPON MOTION BY JOAQUIN GUADARRAMA AND SECOND BY KIMBERLY EDWARDS, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS COMPTROLLER OF PUBLIC ACCOUNTS PURCHASE OF MAINFRAME THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY MASTER LEASE PURCHASE PROGRAM.

V. [bookmark: _Hlk209093794]Texas Transportation Commission State of Texas General Obligation Mobility Fund and Refunding Bonds, Series 2025 (issued in one or more series)

Representatives present for TxDOT:
Heather Hardaway, Lead Portfolio Manager 
Stephen Stewart, CFO 

UPON MOTION BY KIMBERLY EDWARDS AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS TRANSPORTATION COMMISSION STATE OF TEXAS GENERAL OBLIGATION MOBILITY FUND AND REFUNDING BONDS, SERIES 2025 (ISSUED IN ONE OR MORE SERIES).

VI. EXEMPT – Texas Water Development Board State Water Implementation Revenue Fund for Texas Revenue Bonds Series 2025 (Master Trust), General Obligation Bonds Water Financial Assistance Bonds, Series 2025E (State Water Plan), and Water Financial Assistance Bonds, Taxable Series 2025F (State Water Plan)

The board’s six-day review period expired on Monday, September 8, 2025, and the application was approved.   

VII. Briefing on the Continuing Disclosure Agreement between the Texas Bond Review Board and the Texas Comptroller of Public Accounts, pursuant to SEC Rule 15c2-12.

Kimberly Edwards Addressed the Board. 

VIII. Personnel matters relating to the duties, evaluation, and compensation of the Executive Director

At 10:14 a.m. the Texas Bond Review Board went into closed session pursuant to Texas Government Code, Section 551.071 to obtain the advice of legal counsel regarding agenda item number VIII. All but the members of the Board and its legal counsel have left the meeting and returned after closed session concluded. No action was taken during the closed session, and open session began again at 10:30 a.m..

IX. Date for Next Board Meeting
[bookmark: _Hlk62109710]
A planning session will be scheduled for Wednesday, November 12 and a Board meeting will be scheduled for Thursday, November 20 with locations still to be determined.  

IX. Report from the Executive Director

· Local Government Debt Processing and Reporting
· Staff is finalizing local debt processing for fiscal year 2025 and plans to make this data available on the BRB website around early December. 


· State Debt Processing and Reporting 
· State debt annual reports for fiscal year-end 2025 were due to BRB staff on Monday, September 15th. Staff is reconciling state debt as of August 31, 2025, and plans to be complete by mid-October.    


· [bookmark: _Hlk87002232]Legislative Bills Affecting the Bond Review Board 
· To comply with HB 3526 (89th Leg.), staff sent out data collection forms. Staff will release the data in a report due to the legislature on September 30th, 2026. 


· Private Activity Bond Program Update 
· Applications materials for the 2026 Private Activity Bond (PAB) program year are available on the BRB website. Staff will begin accepting applications from October 5th through October 20th. The 2026 PAB lottery will be held in Room 402 Clements building during the first or second week of November. Last year approximately 130 applications were received for participation in the 2025 PAB lottery. 


· State Security Application Update 

X. Adjourn

There being no further business, the Board Meeting was adjourned at 10:33 a.m.
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