

Minutes
Texas Bond Review Board
Called Board Meeting
Tuesday, December 9, 2025, 10:00 a.m. 
Room 407A Clements Building
And Videoconference Meeting 
300 W. 15th Street
Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a Board Meeting at 10:00 a.m., Tuesday, December 9, 2025, in Clements Building, Room 407A and via videoconference as authorized under Texas Government Code section 551.127. Present were Fisher Reynolds, Chair and Alternate for Governor Greg Abbott; Joaquin Guadarrama, Alternate for Lieutenant Governor Dan Patrick; Andrew Blifford, alternate for Speaker Dustin Burrows, and Kimberly Edwards , Alternate for Acting Comptroller Kelly Hancock. Also, in attendance were Leslie Brock and Martin Cohick with the Office of the Attorney General, Bond Finance Office staff members, and others.

I. Call to Order / Establishment of Quorum 

Fisher Reynolds, as Chair, called the meeting to order at 10:00 a.m. He announced that this meeting will be held by videoconference call pursuant to Texas Government Code section 551.127. This meeting may include participation from one or more Bond Review Board members by remote videoconference. In accordance with the Texas Open Meetings Act, Bond Review Board members participating by videoconference shall be considered as being present for all purposes in the meeting. A quorum was present.

II. [bookmark: _Hlk166657697]Approval of Minutes from November Planning Session and Board Meeting

UPON MOTION BY JOAQUIN GUADARRAMA AND SECOND BY KIMBERLY EDWARDS, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FROM THE NOVEMBER 12, 2025 PLANNING SESSION AND NOVEMBER 20, 2025, BOARD MEETING.

III. Public Comment

There was no public comment.

IV. Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (The Gateway at Trinity Forest) Series 2025

[bookmark: _Hlk213333318]Representing TDHCA
Teresa Morales, Director of Multifamily Bonds, TDHCA

Teresa Morales addressed the board.

UPON MOTION BY KIMBERLY EDWARDS AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (THE GATEWAY AT TRINITY FOREST) SERIES 2025 WITH A MAXIMUM PAR AMOUNT AND A MAXIMUM TOTAL PROCEEDS AMOUNT NOT TO EXCEED $50,000,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED NOVEMBER 5, 2025, AND SUPPLEMENTS THROUGH NOVEMBER 21, 2025.
.  
V. Texas Department of Transportation State Highway Fund Revenue Revolving Notes (to be issued in one or more series)

Representing TXDOT
Stephen Stewart, Chief Financial Officer
Ben Asher, Project Finance and Toll Operations Director
Heather Hardaway, Senior Portfolio Manager

Stephen Stewart and Heather Hardaway addressed the board. 

No action was taken. 

VI. Texas Comptroller of Public Accounts Purchase of mainframe IBM TS7700 system, Z16 Mainframe, 2 F5 Big IP, IBM DS8A50 storage systems, IBM SGKLM servers potentially through the Texas Public Finance Authority Master Lease Purchase Program, as applicable
[bookmark: _Hlk88028262]
Item deferred to  the January board meeting. No action was taken. 

VII. Date for Next Board Meeting

[bookmark: _Hlk87002192]A Called Board meeting is scheduled for Wednesday, December 17 at 10 a.m. in Room 402 of the Clements Building. For the January meetings, a planning session will be scheduled for Tuesday, January 13 and a Board meeting will be scheduled for Thursday, January 22 at 10 a.m. in Room E2.026 of the Capital Extension Building.
 
VIII. Report from the Executive Director

· Local Government Debt Processing and Reporting
· Staff completed local debt processing for FY 2025. 

· State Debt Processing and Reporting 
· State debt annual report is now on our website.

· Legislative Bills Affecting the Bond Review Board 
· Please see the draft results from the November election.

· Private Activity Bond Program Update 
· Currently eight applications are requesting $340M in Carryforward as of today only $29.9M is available. Staff expects the available amount to grow.
· Spaceports are now an exempt facility for PABs.

· State Security Application Update 
· The CPA Mainframe transaction became January business.


IX. Adjourn

There being no further business to discuss, this planning session was adjourned at 10:20 a.m.
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