

Minutes
Texas Bond Review Board
Planning Session
Tuesday, January 13th, 2026, 11:00 a.m.
Capitol Extension, Room E2.026
And Videoconference Meeting
1100 Congress Ave.
Austin, TX 78701


The Texas Bond Review Board (BRB) convened in a planning session at 11:00 a.m., Tuesday, January 13, 2026, in Capitol Extension, Room E2.026 and via videoconference as authorized under Texas Government Code section 551.127. Present were Jimmy Anderson, Chair and Alternate for Governor Greg Abbott; Bryan Mathew, Alternate for Lieutenant Governor Dan Patrick; and Melissa Popkoff, Alternate for Acting Comptroller Kelly Hancock. Also, in attendance were Leslie Brock and Martin Cohick with the Office of the Attorney General, Bond Finance Office staff members, and others. 

1. Call to Order / Establishment of Quorum

Rob Latsha, Executive Director, called the meeting to order at 11:00 a.m.. A quorum was present. He announced that this meeting will be held by videoconference call pursuant to Texas Government Code section 551.127. This meeting may include participation from one or more Bond Review Board members by remote videoconference. In accordance with the Texas Open Meetings Act, Bond Review Board members participating by videoconference shall be considered as being present for all purposes in the meeting. No votes would be taken.  

1. Texas Department of Housing and Community Affairs Multifamily Housing Governmental Note (Fiji Lofts) Series 2026

Representing TDHCA
Teresa Morales, Director of Multifamily Bonds, TDHCA

The Department submitted an application to issue its Multifamily Housing Government Note (Fiji Lofts) Series 2026 in a maximum par amount and a maximum total proceeds amount not to exceed $6,000,000 including premiums. 

Proceeds from the Notes will be used to complete Fiji Lofts, the new construction, 204-unit multifamily residential development in Dallas. 

The Note will be issued pursuant to Chapter 2306 of the Texas Government Code. The Private Activity Bond (PAB) Certificate of Reservation was issued to TDHCA August 14, 2025, and expires February 10, 2026. The final Bond Resolution was approved by the TDHCA Board on January 15, 2026. 

The bonds will be unrated, fixed rate tax-exempt multifamily note in the amount of $6,000,000 that will be purchased by Stellar Bank. 

TDHCA is acting as a conduit issuer for this transaction and as such the bonds do not constitute an obligation, debt or liability of the state of Texas, or a pledge or loan of faith, credit or taxing power of the state of Texas. The bonds are special limited obligations payable from revenues earned from the mortgage loan, earnings derived from amounts on deposit in an investment agreement, and payments from the credit provider. 

Anticipated Date of Sale and the anticipated Closing Date will be January 28, 2026. Total Cost of issuance is $347,680, or $57.95 per bond, and DCR for the first year will be 1.21.

Teresa Morales addressed the Board.

1. Texas Public Finance Authority Revenue Commercial Paper Program (Texas Facilities Commission Projects) Series 2016A (Taxable) and Series 2016B (Tax-Exempt) to increase authorization of commercial paper

Representing TPFA
John Hernandez, Deputy Executive Director

Representing TFC
Thomas Brown, Chief Financial Officer
Harrison Gregg, Budget Director

TPFA is requesting approval to increase the CP cap to $300,000,000 for the issuance of CP notes, during fiscal year 2026, for its State of Texas Revenue Commercial Paper Program (Texas Facilities Commission Projects), Series 2016A (Taxable) and Series 2016B (Tax-Exempt). 

Proceeds from CP notes are to be used to fund new construction for Phase II of the Capitol Complex, including utility infrastructure, office buildings, and parking garages in the Capitol Complex. CP proceeds will also pay costs of issuance and any administrative costs.

[bookmark: _Hlk138849614][bookmark: _Hlk138850019]House Bill 1, 84th Legislature, Regular Session, Art. I, pg I-45, Rider 19; Senate Bill 1, 85th Legislature, Regular Session, Art. I, pg I-47 Rider 16; House Bill 1, 86th Legislature, Regular Session, Article I, pg. 1-43; Senate Bill 1, 87th Legislature, Regular Session, Art. I, pg. I-47 Rider 16; House Bill 1, 88th Legislature, Regular Session, Art. I, pg I-53 Rider 16; Senate Bill 1, 89th Legislature, Regular Session, Art. I, pg 1-48 Rider 15; Chapters 1232, 1371, and 2166 Texas Government Code, as amended, and Part X, Title 34, Texas Administrative Code. On January 15, 2026, TPFA ratified its approval of the 2016 CP Program. Legislative Budget Board approval is not required for the 2016 CP Program.  

CP notes will be sold periodically as variable rate, revenue, not self-supporting debt as TFC requires funds.

The CP notes are supported by lease appropriations made to agencies for lease payments. As such, the CP notes are payable only from certain pledged security, which consists primarily of rent payments made pursuant to a lease agreement between the Authority and the lessee agency. Neither the full faith and credit nor the taxing power of the State of Texas will be pledged to the payment of principal, premiums, if any, or interest of the CP notes.

John Hernandez addressed the Board. 

1. Public Comment

There was no public comment.

1. Date for Next Board Meeting

[bookmark: _Hlk87002192]A Board Meeting is scheduled for Thursday, January 22, 2026, at 10am in Room E2.026 of the Capitol Extension.  

1. Items for Future Agendas

Each Board member received an updated list of future agenda items. 

1. Report from the Executive Director

· Local Government Debt Processing and Reporting
· The Local Annual Report is near completion, unfortunately US Census data has not yet been released. Staff is evaluating options.

· State Debt Processing and Reporting 
· Staff is currently working on the state Debt Affordability Study and should have a draft to the Board by the middle of February.

· Legislative Bills Affecting the Bond Review Board
· [bookmark: _Hlk87002232]To comply with HB 3526 Staff will be meeting with DIR representation on a potential vendor.

· Private Activity Bond Program Update 
· Welcome to the 2026 PAB program year, unfortunately the US Census has yet to release population data. That number combined with the multiplier dictates how much volume cap the state is allowed to distribute. Even without the Census number, staff estimates that the total amount will be in excess of $4.22 billion in authority.

· State Security Application Update 
· The Bond Finance Office is setting a deadline for state issuer for electronic reporting. By March 1st, all state issuers will use our portal for final reports.

1. Adjourn

There being no further business to discuss, this planning session is adjourned at 11:21am.
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