[bookmark: _Hlk173762439]Texas Bond Review Board
Planning Session
[bookmark: _Hlk86228196]Monday, April 13th, 2026, 10:00 a.m. 
Room 402 Clements Building
And Videoconference Meeting 
300 W. 15th Street
Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a planning session at 10:00 a.m., Monday, April 13, 2026, in Room 402 Clements Building and via videoconference as authorized under Texas Government Code section 551.127. Present were Jimmy Anderson, Chair and Alternate for Governor Greg Abbott; Bryan Mathew, Alternate for Lieutenant Governor Dan Patrick; Kimberly Edwards, Alternate for Acting Comptroller Kelly Hancock, and Andrew Blifford, Alternate for Speaker Dustin Burrows. Also, in attendance were Leslie Brock and Martin Cohick with the Office of the Attorney General, Bond Finance Office staff members, and others. 

I. [bookmark: _Hlk149290050][bookmark: _Hlk165527866]Call to Order / Establishment of Quorum 

Rob Latsha, Executive Director, called the meeting to order at 10:00 a.m.. A quorum was present. He announced that this meeting will be held by videoconference call pursuant to Texas Government Code section 551.127. This meeting may include participation from one or more Bond Review Board members by remote videoconference. In accordance with the Texas Open Meetings Act, Bond Review Board members participating by videoconference shall be considered as being present for all purposes in the meeting. No votes would be taken.  
[bookmark: _Hlk175560804]
II. Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Torrington Wilmer) Series 2026

Representing TDHCA
Teresa Morales, Director of Multifamily Bonds, TDHCA

The Department has submitted an application to issue its Multifamily Housing Revenue Bonds (Torrington Wilmer) Series 2026 in a maximum par amount and maximum total proceeds amount not to exceed $48,000,000. The total cost for the project is estimated to be $86,915,532. 

The proceeds from the Series 2026 bonds will be used for a new 300-unit affordable multifamily rental housing development in Wilmer, Texas. 

The bonds will be issued pursuant to Chapter 2306 of the Texas Government Code. The Private Activity Bond (PAB) Certificate of Reservation was issued to TDHCA in the amount of $48 million on February 12, 2026, and expires August 11, 2026. The final Bond Resolution is expected to be approved by the TDHCA Board on April 9, 2026. 

Under the proposed structure, the Department will issue unrated, variable rate tax-exempt bonds in the aggregate principal amount of $48,000,000. The interest rate will be fixed prior to closing by a Swap Agreement and will be equal to the sum of the 30-Day Average SOFR Rate (as defined in the Trust Indenture) plus 1.25% Basis Points, currently estimated to be 5.90%. For conversion of the project to occur, a stabilized occupancy of 90% and a DSCR of 1.00 for 90 consecutive days must be achieved.

TDHCA is acting as a conduit issuer for this transaction and as such the bonds do not constitute an obligation, debt, or liability of the state of Texas, or a pledge or loan of faith, credit, or taxing power of the state of Texas. The bonds are a special limited obligation payable from revenues on the mortgage loan, and earnings derived from amounts on deposit in an investment agreement.

Anticipated Sale and Closing Date is April 23, 2026. Cost of Issuance is expected to be $1,369,898, or $28.54 per bond. DCR for the first year will be 1.16.

Teresa Morales addressed the Board.

III. Public Comment

There was no public comment.

IV. Date for Next Board Meeting

A Board Meeting is scheduled for Thursday, April 16, 2026, at 10 a.m. in Room 402 Clements Building. 

V. Items for Future Agendas

Each Board member received an updated list of future agenda items. 

VI. [bookmark: _Hlk173425128]Report from the Executive Director

· Local Government Debt Processing and Reporting
Staff continue to process local government debt issuances received from bond counsel.  So far in fiscal year 2026 staff have received 1,060 transactions. This time last year, staff had only received 907.

· State Debt Processing and Reporting 
Staff completed the Debt Affordability Study and will have the final version on the website this week.

· Legislative Bills Affecting the Bond Review Board
For the May elections staff will once again utilize the basic spreadsheet option.

· Private Activity Bond Program Update 
To date, all lottery and post-lottery applications have been offered a reservation and there currently remains approximately $2.96 billion of volume cap available for reservation. 

· State Security Application Update 
All state issuers are using the data portal for final reports.

VII. Adjourn

There being no further business to discuss, this planning session is adjourned at 10:19 a.m.
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