Minutes
Texas Bond Review Board
Called Board Meeting
Thursday, May 21st, 2026, 10:00 a.m. 
Room 402 Clements Building
And Videoconference Meeting 
300 W. 15th Street
Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a Board Meeting at 10:00 a.m., Thursday, May 21, 2026 in Room 402 Clements Building and via videoconference as authorized under Texas Government Code section 551.127. Present were Fisher Reynolds, Chair and Alternate for Governor Greg Abbott; Bryan Mathew, Alternate for Lieutenant Governor Dan Patrick; Kimberly Edwards, Alternate for Acting Comptroller Kelly Hancock; and Sallie Bentley, Alternate for Speaker Dustin Burrows. Also, in attendance were Leslie Brock and Martin Cohick with the Office of the Attorney General, Bond Finance Office staff members, and others.

I. Call to Order / Establishment of Quorum 

Fisher Reynolds, as Chair, called the meeting to order at 10:00 a.m. He announced that this meeting will be held by videoconference call pursuant to Texas Government Code section 551.127. This meeting may include participation from one or more Bond Review Board members by remote videoconference. In accordance with the Texas Open Meetings Act, Bond Review Board members participating by videoconference shall be considered as being present for all purposes in the meeting. A quorum was present.

II. [bookmark: _Hlk166657697]Approval of Minutes from April Planning Session and Called Board Meeting

UPON MOTION BY BRYAN MATHEW AND SECONDED BY KIMBERLY EDWARDS, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FROM THE APRIL 13, 2026 PLANNING SESSION AND APRIL 16, 2026 CALLED BOARD MEETING.

III. Public Comment

There was no public comment.

IV. Texas State Affordable Housing Corporation Multifamily Housing Revenue Bonds (The Bloom at Lamar Square) Series 2026

[bookmark: _Hlk213333318]Representing TSAHC
David Danenfelzer, Senior Director of Development Finance, TSAHC

UPON MOTION BY KIMBERLY EDWARDS AND SECONDED BY FISHER REYNOLDS, THE TEXAS BOND REVIEW BOARD APPROVED THE TEXAS STATE AFFORDABLE HOUSING CORPORATION MULTIFAMILY HOUSING REVENUE BONDS (THE BLOOM AT LAMAR SQUARE) SERIES 2026 IN A MAXIMUM PAR AMOUNT AND MAXIMUM TOTAL PROCEEDS AMOUNT OF $16,500,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED APRIL 22, 2026, AND SUPPLEMENTS THROUGH MAY 12, 2026.

V. EXEMPT - Texas Higher Education Coordinating Board State of Texas (General Obligation Bonds) College Student Loan Refunding Bonds Series 2026

The 6-day review period for this application expired on Wednesday, May 20, 2026, and the application was approved.  

VI. EXEMPT - Texas Veterans Land Board State of Texas Veterans Bonds Series 2026A

The 6-day review period for this application began on Thursday, May 21, 2026 and will expire at COB on Friday, May 29, 2026.

VLB has filed a Notice of Intent to issue its State of Texas Veterans Bonds Series 2026A in a maximum par amount and a maximum total proceeds amount not to exceed $250,000,000 including premiums, if any.

The proceeds of the Bonds will be deposited in Fund II and will be available to make home loans to veterans. The VLB expects that approximately 605 loans with an average loan size of approximately $413,000 will be funded with bond proceeds. The average mortgage rate is expected to be 4.39% over the life of the bonds. 

· Article III, Section 49-b of the Texas Constitution, 
· Chapter 162 of the Texas Natural Resources Code, and 
· Chapter 1371 of the Texas Government Code. 
· The VLB authorized the issuance of the Series 2026A bonds pursuant to a resolution adopted on February 3, 2026.
· BRB Rule Section 181.9(a)(4)

The Series 2026A bonds will be issued in a negotiated transaction as variable-rate, tax-exempt, self-supporting, general obligation bonds. The bonds will have a weekly rate reset with interest paid monthly, and principal paid semiannually. The final maturity is expected to be June 1, 2057. 

In connection with the Bonds, the Board expects to enter into two variable to fixed interest rate swap transactions to synthetically fix the interest rate, which is estimated to be 3.0885% and 3.0845%.

The bonds will be general obligations of the state of Texas, and as such the full faith and credit of the state are irrevocably pledged for the payment of principal and interest on the bonds. There has never been a need to appropriate any money from the State Treasury to meet the debt service requirements of any bonds issued by the Board. To the extent that there are not sufficient monies in the Veterans’ Housing Assistance Fund II, the Board pledges to use the money in Fund II to pay the principal of, premium, if any, and interest on all outstanding Fund II Veterans’ Housing Assistance Bonds, including payments under any bond enhancement agreement with respect to principal of or interest on such bonds.

Sale Date is anticipated to be June 2, 2026, and Closing Date to be June 3, 2026. Total Cost of Issuance will be $435,500, or $1.74 per bond. 

Representing VLB
John Tomme, Assistant Director Bond Funds Management, VLB

John Tomme addressed the Board.

VII. Date for Next Board Meeting

[bookmark: _Hlk62109710]A planning session will be scheduled for Tuesday, July 14 at 10am in Room 402 of the William Clements Building and a Board meeting will be scheduled for Thursday, July 23 at 10am, location to-be-determined.

VIII. Report from the Executive Director

· [bookmark: _Hlk86234704]Local Government Debt Processing and Reporting
· As of May 20, 2026, the Texas Bond Review Board has received 86 post-election reports out of 144. Of these, cities reported 18 propositions, of which 16 passed, totaling $838.5M; the defeated propositions totaled $15.9M.
· State Debt Processing and Reporting 
· So far, the BRB has received over 1,200 local debt transactions this fiscal year. A very similar range compared to last year but about 16% higher than 2024.
· Legislative Bills Affecting the Bond Review Board 
· Staff anticipates having the final bond election database available by July 4th. 
· Private Activity Bond Program Update
· Over $2.65 billion is unencumbered and available for projects.
· State Security Application Update
· TDCHA staff has indicated that they may request that the Board holds a called meeting in June for a multi-family transaction.


IX. Adjourn

There being no further business to discuss, this meeting was adjourned at 10:17 a.m. 
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