[bookmark: _Hlk173762439]Minutes
Texas Bond Review Board
Planning Session
[bookmark: _Hlk86228196]Monday, May 12th, 2026, 10:00 a.m. 
Room 402 Clements Building
And Videoconference Meeting 
300 W. 15th Street
Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a planning session at 10:00 a.m., Monday, May 12, 2026, in Room 402 Clements Building and via videoconference as authorized under Texas Government Code section 551.127. Present were Fisher Reynolds, Chair and Alternate for Governor Greg Abbott; Bryan Mathew, Alternate for Lieutenant Governor Dan Patrick; Kimberly Edwards, Alternate for Acting Comptroller Kelly Hancock; and Sallie Bentley, Alternate for Speaker Dustin Burrows. Also, in attendance were Leslie Brock and Martin Cohick with the Office of the Attorney General, Bond Finance Office staff members, and others. 

I. [bookmark: _Hlk149290050][bookmark: _Hlk165527866]Call to Order / Establishment of Quorum 

Rob Latsha, Executive Director, called the meeting to order at 10:00 a.m. A quorum was present. He announced that this meeting will be held by videoconference call pursuant to Texas Government Code section 551.127. This meeting may include participation from one or more Bond Review Board members by remote videoconference. In accordance with the Texas Open Meetings Act, Bond Review Board members participating by videoconference shall be considered as being present for all purposes in the meeting. No votes would be taken.  
[bookmark: _Hlk175560804]
II. Texas State Affordable Housing Corporation Multifamily Housing Revenue Bonds (The Bloom at Lamar Square) Series 2026
[bookmark: _Hlk213333318]
TSAHC is seeking approval for the issuance of its Texas State Affordable Housing Corporation Multifamily Housing Revenue Bonds (The Bloom at Lamar Square) Series 2026 in a maximum par amount and maximum total proceeds amount of $16,500,000 including premiums. The Bloom at Lamar Square has a total budget of approximately $28.1 million. The proposed financing includes tax-exempt bonds, grants, deferred repayable loans, and 4% housing tax credits. The proceeds of the bonds will be used for the acquisition, construction, and equipping of a qualified residential rental property serving persons with disabilities to be known as Bloom at Lamar Square.

· TSAHC will issue the bonds pursuant to Texas Government Code Subchapter Y, Sections 2306.553, 2306.555, and 2306.565, as amended.
· On April 21, 2026, the TSAHC Board approved the final bond resolution.  
· The PAB reservation was issued to TSAHC on January 12, 2026, and expires on July 11, 2026. 
· All 4% tax credit awards are now eligible for direct approval by TDHCA staff if the transaction does not require a waiver of the Department’s rules.

The bonds will be sold through a negotiated sale as self-supporting, short-term cash collateralized, tax-exempt, fixed-rate debt with an optional redemption on July 1, 2028 and an initial mandatory tender date of July 1, 2029.

TSAHC is acting as a conduit issuer and as such the bonds do not constitute an obligation, debt or liability of the State of Texas, or a pledge or loan of faith, credit, or taxing power of the State of Texas. The anticipated sale date will be June 10, 2026, and the anticipated closing date will be June 17, 2026. Bonds were rated Aa1 by Moodys. Cost of issuance is $484,910, or $29.39 per bond.

TSAHC staff have indicated that they are seeking an amended ratings report from Moody’s, increasing the current rating report bond amount from $13.5 million to $16.5 million. The amended ratings report is anticipated to be received before the BRB board meeting on May 21, 2026. The Corporation conducted the TEFRA hearing on June 20, 2025. No one in attendance chose to provide a public comment on the record. The breakeven occupancy and the breakeven rent for the Property are expected to be 59.5%, and $614/mo., respectively. The average market rent in the area is $1,866.

Representing TSAHC
David Danenfelzer, Senior Director of Development Finance, TSAHC

David Danenfelzer addressed the board. 

III. EXEMPT - Texas Higher Education Coordinating Board State of Texas (General Obligation Bonds) College Student Loan Refunding Bonds Series 2026

The Texas Higher Education Coordinating Board has submitted a Notice of Intent (NOI) pursuant to Section 181.9(a)(4) of the Bond Review Board’s rules for the state exemption process to issue its State of Texas (General Obligation Bonds) College Student Loan Bonds, Series 2026, and expects the total par amount of the Series 2026 refunding bonds to be approximately $205,950,000 and total proceeds to be approximately $219,871,059.90, including premiums. 

THECB plans to pay the cost of issuance for the bonds out of the TOP Fund.

Proceeds from the sale of the Bonds will be used to currently refund certain of the Board's outstanding College Student Loan Bonds to achieve present value savings.

· Texas Education Code, Chapter 52
· Texas Government Code, Chapter 1207
· Texas Government Code, Chapter 1371
· Texas Constitution, Article III , Section 50b-7
· On October 23, 2025, THECB adopted the Resolution for the issuance of the Series 2026 bonds.

The bonds are general obligations of the State of Texas. As such, the state’s full faith and credit are pledged to repayment of the bonds. The first monies coming into the State Treasury, not otherwise appropriated by the Constitution, are dedicated to pay debt service.

Sale Date is anticipated to be June 9th, and the Closing Date to be June 30th. Final maturity will be August 1, 2033. Bonds are rated AAA and Aaa by S&P and Moodys respectively. Total Cost of Issuance is $1,404,621, or $6.82 per bond. 

The student loan rate will remain unchanged at 6.30%.

Representing THECB
Anthony Infantini, Chief Financial Officer, THECB
Richard Donoghue, Bond Counsel, McCall, Parkhurst & Horton L.L.P.

Anthony Infantini and Richard Donoghue addressed the Board.

IV. EXEMPT - Texas Veterans Land Board State of Texas Veterans Bonds Series 2026A

Representing VLB
John Barton, Director of VLB Bond Funds Management, VLB

The Texas Veterans Land Board is expecting to re-submit a Notice of Intent to issue bonds within the next week. 

John Barton addressed the Board. 

V. Public Comment

There were no public comments. 

VI. Date for Next Board Meeting

[bookmark: _Hlk87002192]A Board Meeting is scheduled for Thursday, May 21, 2026, at 10am in Room 402 of the William Clements Building.  

VII. Items for Future Agendas

Each Board member received an updated list of future agenda items. 

VIII. Report from the Executive Director

· Local Government Debt Processing and Reporting
· McCall Parkhurst & Horton staff are using the data portal to submit ATRs to the BRB. Additionally, Coats Rose staff has received training, and we are awaiting their first electronic submission. We will send a letter inviting all bond counsels to receive electronic ATR training.
· Staff will be soon switching from Development to Production for the CPA transfer tool. Staff will use it more as a picklist.

· State Debt Processing and Reporting 
· Staff started the Capital Expenditure Plan in coordination with the HECB. Training for state agencies and universities will be provided as needed.

· Legislative Bills Affecting the Bond Review Board
· [bookmark: _Hlk87002232]To date 12 responses have been received by BRB staff. Entities have until May 22nd to respond.

· Private Activity Bond Program Update 
· All applicants have been offered a reservation and there currently remains approximately $2.72 billion of volume cap available for reservation. 

· State Security Applications Update 
· Please note aside from the EXEMPT HECB transaction, staff expect VLB and WDB to send exempt issues to the Board in the next month or so.

IX. Adjourn

There being no further business to discuss, the planning session was adjourned at 10:29 a.m.
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