Minutes
Texas Bond Review Board
Board Meeting
Tuesday, July 28th, 2026, 10:00 a.m. 
Room 402 Clements Building
And Videoconference Meeting 
300 W. 15th Street
Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a Called Board Meeting at 10:00 a.m., Tuesday, July 28, 2026 in Room 402 Clements Building and via videoconference as authorized under Texas Government Code section 551.127. Present were Jimmy Anderson, Chair and Alternate for Governor Greg Abbott; Joaquin Guadarrama, Alternate for Lieutenant Governor Dan Patrick; Kimberly Edwards, Alternate for Acting Comptroller Kelly Hancock; and Sallie Bentley, Alternate for Speaker Dustin Burrows. Also, in attendance were Martin Cohick and Leslie Brock with the Office of the Attorney General, Bond Finance Office staff members, and others.

I. Call to Order / Establishment of Quorum 

Jimmy Anderson, as Chair, called the meeting to order at 10:03 a.m. He announced that this meeting was held by videoconference call pursuant to Texas Government Code section 551.127. This meeting may include participation from one or more Bond Review Board members by remote videoconference. In accordance with the Texas Open Meetings Act, Bond Review Board members participating by videoconference shall be considered as being present for all purposes in the meeting. A quorum was present.

II. [bookmark: _Hlk166657697]Approval of Minutes from June Planning Session and Board Meeting

UPON MOTION BY KIMBERLY EDWARDS AND SECONDED BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FROM THE JUNE 11, 2026 PLANNING SESSION AND JUNE 18, 2026 CALLED BOARD MEETING.

III. Public Comment 

There was no public comment.

IV. Texas Transportation Commission State of Texas General Obligation Mobility Fund and Refunding Bonds (issued in one or more series)

Representing TxDOT
Heather Hardaway, Lead Portfolio Project Manager, TxDOT
Patrick Marotta, Director, Project Finance Section, TxDOT

[bookmark: _Hlk177646326]UPON MOTION BY KIMBERLY EDWARDS AND SECOND BY JIMMY ANDERSON, THE TEXAS BOND REVIEW BOARD MOVE FOR APPROVAL OF THE STATE OF TEXAS GENERAL OBLIGATION MOBILITY FUND AND REFUNDING BONDS SERIES 2026 IN A MAXIMUM PAR AMOUNT AND A MAXIMUM PROCEEDS AMOUNT NOT TO EXCEED $1,860,000,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED JUNE 30, 2026, AND SUPPLEMENTS THROUGH JULY 13, 2026.

V. Texas Public Finance Authority State of Texas General Obligation Refunding Bonds, Taxable Series 2026 (and such other series or subseries as may be designated)

Representing TPFA
Lee Deviney, Executive Director
John Hernandez, Deputy Director
Matthew Berry, Financial Analyst
Adan Ramirez, Financial Analyst

UPON MOTION BY JIMMY ANDERSON AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD MOVE FOR THE APPROVAL OF THE ISSUANCE OF TEXAS PUBLIC FINANCE AUTHORITY GENERAL OBLIGATION REFUNDING BONDS, TAXABLE SERIES 2026 IN A MAXIMUM AMOUNT OF $300,000,000 TO REFUND ALL OR A PORTION OF THE OUTSTANDING GENERAL OBLIGATION COMMERCIAL PAPER NOTES CPRIT SERIES A (TAXABLE) AND PAY THE COSTS OF ISSUANCE, AS OUTLINED IN THE APPLICATION DATED JUNE 30, 2026, AND SUPPLEMENTS THROUGH JULY 16, 2026.

VI. Texas Public Finance Authority State of Texas General Obligation Commercial Paper Notes (Cancer Prevention and Research Institute of Texas Project) Series A (Taxable) and B (Tax-Exempt) for the issuance of commercial paper during fiscal year 2027

Representing TPFA
Lee Deviney, Executive Director
John Hernandez, Deputy Director
Matthew Berry, Financial Analyst
Adan Ramirez, Financial Analyst

Representing CPRIT
Heidi McConnel, Deputy Executive and Chief Operating Officer   (Virtual)
Grant Weaver, CFO    (Virtual)

UPON MOTION BY JOAQUIN GUADARRAMA AND SECOND BY JIMMY ANDERSON, THE TEXAS BOND REVIEW BOARD MOVE FOR APPROVAL OF THE ISSUANCE OF COMMERCIAL PAPER NOTES DURING FISCAL YEAR 2027 FOR THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER NOTES (CANCER PREVENTION AND RESEARCH INSTITUTE OF TEXAS PROJECT) SERIES A (TAXABLE) AND SERIES B (TAX-EXEMPT) IN A MAXIMUM AMOUNT OF $300,000,000 FOR AUTHORIZED PROGRAM COSTS, INCLUDING THE COSTS OF ISSUANCE AND RELATED ADMINISTRATIVE COSTS, IF ANY, AS OUTLINED IN THE APPLICATION DATED JUNE 30, 2026, AND SUPPLEMENTS THROUGH JULY 24, 2026.

VII. Texas Public Finance Authority Revenue Commercial Paper Program (Texas Facilities Commission Projects), Series 2016A (Taxable) and Series 2016B (Tax-Exempt) for the issuance of commercial paper during fiscal year 2027

Representing TPFA
Lee Deviney, Executive Director
John Hernandez, Deputy Director
Matthew Berry, Financial Analyst
Adan Ramirez, Financial Analyst

Representing TFC
Harrison Gregg, Budget Director

UPON MOTION BY KIMBERLY EDWARDS AND SECOND BY JOAQUIN GUADARRAMA, THE TEXAS BOND REVIEW BOARD MOVE FOR APPROVAL OF THE ISSUANCE OF COMMERCIAL PAPER NOTES DURING FISCAL YEAR 2027 FOR THE TEXAS PUBLIC FINANCE AUTHORITY REVENUE COMMERCIAL PAPER PROGRAM (TEXAS FACILITIES COMMISSION PROJECTS) SERIES 2016A (TAXABLE) AND 2016B (TAX-EXEMPT) TO FINANCE AUTHORIZED PROJECT COSTS FOR PHASE I AND PHASE II OF THE CAPITOL COMPLEX AND NORTH AUSTIN CAMPUS PROJECTS, AS NEEDED, WITH AN AGGREGATE AMOUNT OUTSTANDING AT ANY ONE TIME NOT TO EXCEED $300,000,000, INCLUDING THE COSTS OF ISSUANCE AND RELATED ADMINISTRATIVE COSTS, IF ANY, AS OUTLINED IN THE APPLICATION DATED JUNE 30, 2026, AND SUPPLEMENTS THROUGH JULY 24, 2026.

VIII. Texas Public Finance Authority Department of Motor Vehicles Camp Hubbard Renewal Project financed by the Texas Public Finance Authority Commercial Paper Revenue Notes Series 2019A and Series 2019B (Taxable) for the issuance of commercial paper during fiscal year 2027

Representing TPFA
Lee Deviney, Executive Director
John Hernandez, Deputy Director
Matthew Berry, Financial Analyst
Adan Ramirez, Financial Analyst

Representing DMV
Dorothy Spearman, Project Manager

UPON MOTION BY JIMMY ANDERSON AND SECOND BY KIMBERLY EDWARDS, THE TEXAS BOND REVIEW BOARD MOVE FOR APPROVAL OF THE ISSUANCE OF COMMERCIAL PAPER NOTES DURING FISCAL YEAR 2027 FOR THE TEXAS PUBLIC FINANCE AUTHORITY COMMERCIAL PAPER REVENUE NOTES SERIES 2019A AND SERIES 2019B (TAXABLE) WITH AN AGGREGATE AMOUNT OUTSTANDING AT ANY ONE TIME NOT TO EXCEED THE LESSER OF THE LIQUIDITY COMMITMENT OR $300,000,000, INCLUDING THE COSTS OF ISSUANCE AND RELATED ADMINISTRATIVE COSTS, IF ANY, AS OUTLINED IN THE APPLICATION DATED JUNE 30, 2026, AND SUPPLEMENTS THROUGH JULY 16, 2026.

IX. EXEMPT - Texas State Affordable Housing Corporation Homeownership Mortgage Revenue Bonds Series 2026A (Non-AMT) and Series 2026B (Taxable)

The 6-day review period for this application expired on Wednesday, July 22, 2026, and the application was approved.  

X. Date for Next Board Meeting

[bookmark: _Hlk87002192]A planning session was scheduled for Tuesday, September 8, 2026, at 10am in Room 402 of the William Clements Building.  

XI. Report from the Executive Director

· Local Government Debt Processing and Reporting
· Utilization of the electronic ATR has improved. 
· State Debt Processing and Reporting 
· Staff started the Capital Expenditure Plan in coordination with the HECB. 110 state agencies have completed their response (90%).
· Legislative Bills Affecting the Bond Review Board
· Staff gave the OOG & the CPA 30 minute showcases of the Bond Election database. The database is in to move into production in July.
· Staff will create a draft report with the final report due in December 2026.
· Private Activity Bond Program Update 
· The past couple weeks have been active, the program is down to just over $2.0 billion in volume cap, with $456 million in single family requests. After those requests are reserved, that should leave over $1.5 billion unsubscribed in the program with TSAHC likely to pick up the remaining amount in SC 1. So around August 16th, the remaining unsubscribed volume cap should be just over $1.1 billion.
· State Security Applications Update 
· Staff expects an active September meeting
· Tuesday the 8th planning session
· Thursday the 17th voting meeting

XII. Adjourn

There being no further business to discuss, this meeting adjourned at 10:19 a.m..
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